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6GNUVTC�%QTRQTCVKQP�.KOKVGF
+PVGTKO�TGUWNVU�CPF�QRGTCVKQPU~�TGXKGY
*CNH�[GCT�GPFGF����&GEGODGT�����

)TQYVJ�EQPVKPWGU�CU�6GNUVTC�VTCPUKVKQPU

(KPCPEKCN�JKIJNKIJVU

2TQHKV�CHVGT�VCZ�CPF�OKPQTKVKGU
• WR�������VQ������DKNNKQP�CHVGT�VJG�DGPGHKV�QH�UQOG�QPG�QHH�KVGOU�

'$+6
• WR������YJKEJ�KU�CU�HQTGUJCFQYGF�KP�&GEGODGT������

 
 'CTPKPIU�RGT�UJCTG�WR�HTQO������VQ������EGPVU�RGT�UJCTG�
 
 &KXKFGPF

• KPVGTKO�FKXKFGPF�WR�D[���EGPV�VQ���EGPVU�RGT�UJCTG�
CPF�KPUVCNOGPV�TGEGKRV��HTCPMGF
VQ��������

 
 4GXGPWG

• UCNGU�TGXGPWG�KPETGCUGF������VQ������DKNNKQP��CPF
• VQVCN�TGXGPWG�UJQYGF�CP�KPETGCUG�QH������CPF��HQT�VJG�HKTUV�VKOG��TGXGPWG�HTQO

{PQP�VTCFKVKQPCN|�UQWTEGU�TGRTGUGPVGF�������QH�VQVCN�TGXGPWG�
 
 'ZRGPUGU

• QRGTCVKPI�GZRGPUGU�
DGHQTG�FGRTGEKCVKQP��COQTVKUCVKQP�CPF�KPVGTGUV��KPETGCUGF�D[
�����VQ����DKNNKQP��0Q�GORNQ[GT�UWRGTCPPWCVKQP�EQPVTKDWVKQPU�YGTG�OCFG�KP�VJKU
JCNH�[GCT�YJKNG�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�KPENWFGF�C�EQUV�QH������OKNNKQP�HQT
UWRGTCPPWCVKQP���&WG�VQ�C�EJCPIG�KP�CEEQWPVKPI�RQNKE[��C�PGV�COQWPV�QH�����
OKNNKQP�QH�OQDKNG�JCPFUGV�UWDUKFKGU�JCU�DGGP�FGHGTTGF�QXGT�VJG�NKHG�QH�VJG�EQPVTCEVU
YJGTG�VJGUG�CTG�HQT�VYQ�[GCTU�QT�OQTG�

• VQVCN�GZRGPUGU�
DGHQTG�KPVGTGUV��KPETGCUGF�D[������VQ������DKNNKQP�
 

 %CRKVCN�GZRGPFKVWTG�CPF�KPXGUVOGPVU
• QRGTCVKQPCN�ECRKVCN�GZRGPFKVWTG�KPETGCUGF�D[������DKNNKQP�
QT��������VQ������DKNNKQP

OCKPN[�FWG�VQ�YQTM�QP�VJG�EWUVQOGT�CEEGUU�PGVYQTM�YJKEJ�YKNN�CUUKUV�YKVJ
KORTQXGOGPVU�KP�EWUVQOGT�UGTXKEG�CPF�VJG�HWVWTG�DTQCFDCPF�FGNKXGT[�VJTQWIJ�VJG
TQNNQWV�QH�#&5.���6JG�PGY�FKIKVCN�%&/#�PGVYQTM�CNUQ�EQPVTKDWVGF�VQ�VJG�KPETGCUG�

• KPXGUVOGPVU�QH������DKNNKQP�YGTG�OCFG�OCKPN[�KP�%QORWVGTUJCTG�.KOKVGF��5QNWVKQP��
*QNFKPIU�.KOKVGF�CPF�5CWUCIG�5QHVYCTG�.KOKVGF�

 
 %CUJ�HNQY

• HTGG�ECUJ�HNQY�FGETGCUGF�D[�������VQ������DKNNKQP�YKVJ������DKNNKQP�QH�VJG�FGETGCUG
CVVTKDWVCDNG�VQ�PGY�KPXGUVOGPVU�
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2TQHKV���.QUU�5WOOCT[
HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����

*CNH�[GCT�GPFGF
���&GEGODGT

)TQYVJ

���� ����
#�O #�O

5CNGU�TGXGPWG
�� ����� ����� ����
1VJGT�TGXGPWG
�� ��� ���
6QVCN�TGXGPWG ����� ����� ����
.GUU��KPVGTGUV�KPEQOG 
��� 
���
4GXGPWG�GZENWFKPI�KPVGTGUV ����� ����� ����

1RGTCVKPI�GZRGPUGU

DGHQTG�FGRTGEKCVKQP�COQTVKUCVKQP���KPVGTGUV� 
������ 
������ ����

'$+6&# ����� ����� ����

&GRTGEKCVKQP���COQTVKUCVKQP 
������ 
������ ����

'$+6 ����� ����� ����

0GV�KPVGTGUV�GZRGPUG 
���� 
���� 
������

2TQHKV�DGHQTG�VCZ ����� ����� �����

+PEQOG�VCZ�GZRGPUG 
���� 
���� ����

2TQHKV�CHVGT�VCZ ����� ����� �����

/KPQTKV[�KPVGTGUVU � 
��

2TQHKV�CHVGT�VCZ�CPF�OKPQTKV[�KPVGTGUVU ����� ����� �����
&KXKFGPF�RTQXKFGF�HQT�QT�RCKF ����� ��� �����

'CTPKPIU�RGT�UJCTG�
EGPVU� ���� ����
&KXKFGPF�RGT�UJCTG�
EGPVU� ��� ���

4CVKQ�CPCN[UKU *CNH�[GCT�GPFGF
���&GEGODGT
���� ����

'$+6&#�OCTIKP�
QP�UCNGU�TGXGPWG� ����� �����
'$+6�OCTIKP�
QP�UCNGU�TGXGPWG� ����� �����
+PVGTGUV�EQXGT
�� ����Z ���Z
4GVWTP�QP�GSWKV[ ����� �����
0QVGU�

��� 9JGTG�PGEGUUCT[�� EQORCTCVKXG� HKIWTGU�JCXG�DGGP�CFLWUVGF� VQ� EQPHQTO� VQ� EJCPIGU� KP�RTGUGPVCVKQP� KP� VJG� EWTTGPV�JCNH�

[GCT�

�� +PVGTGUV�EQXGT�ECNEWNCVKQP�KPENWFGU�����OKNNKQP�QH�KPVGTGUV�VJCV�YCU�ECRKVCNKUGF�KP�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����

EQORCTGF�YKVJ�����OKNNKQP�KP�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�
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%CUJ�(NQY�5WOOCT[
HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����

*CNH�[GCT�GPFGF
���&GEGODGT

)TQYVJ

���� ����
#�O #�O

4GEGKRVU�HTQO�EWUVQOGTU ����� ����� ����
2C[OGPVU�VQ�UWRRNKGTU 
������ 
������ �����
+PEQOG�VCZ�RCKF 
���� 
���� ����
0GV�KPVGTGUV�CPF�HKPCPEG�EJCTIGU 
���� 
���� 
������
1VJGT � ��

1RGTCVKPI�ECUJ�HNQY ����� ����� ����

%CRKVCN�GZRGPFKVWTG�CPF�KPXGUVOGPVU
�� 
������ 
������ �����
4GEGKRVU�HTQO�CUUGV�UCNGU�QVJGT�RTQEGGFU ��� ���

%CUJ�HNQY�WUGF�KP�KPXGUVKPI�CEVKXKVKGU 
������ 
������ �����

(TGG�ECUJ�HNQY�
�� ��� ����� 
������
(TGG�ECUJ�HNQY�GZENWFKPI�PGY�KPXGUVOGPVU ��� ����� 
������
/QXGOGPVU�KP�DQTTQYKPIU�HKPCPEG�NGCUGU ����� 
����
&KXKFGPFU�RCKF 
������ 
����

0GV�HKPCPEKPI�CEVKXKVKGU 
������ 
������ 
������

0GV�ECUJ�HNQY 
���� 
����
0QVGU�
����6QVCN�ECRGZ�HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT������KPENWFKPI�KPVGTGUV�ECRKVCNKUGF�QH�����OKNNKQP�YCU��������OKNNKQP�
2TKQT

EQTTGURQPFKPI�RGTKQF���������OKNNKQP��
����(TGG�ECUJ�HNQY���QRGTCVKPI�ECUJ�HNQY���ECUJ�HNQY�WUGF�KP�KPXGUVKPI�CEVKXKVKGU�
ECRKVCN�GZRGPFKVWTG�CPF�KPXGUVOGPVU��

$CNCPEG�5JGGV�5WOOCT[
#U�CV

���&GEGODGT
���� ����
#�O #�O

%WTTGPV�CUUGVU ����� �����

+PVCPIKDNGU ��� ���

2TQRGTV[��RNCPV�CPF�GSWKROGPV ������ ������

6QVCN�PQP�EWTTGPV�CUUGVU ������ ������

0GV�FGDV ����� �����

)TQUU�FGDV ����� �����

0GV�CUUGVU�UJCTGJQNFGTU~�HWPFU ������ ������
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5VCVKUVKECN�&CVC�5WOOCT[
HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����

*CNH�[GCT�GPFGF
���&GEGODGT

��EJCPIG

���� ����
$KNNCDNG�VTCHHKE�FCVC�
OKNNKQPU�
.QECN�ECNNU�
PWODGT�QH�ECNNU� ����� ����� ����
0CVKQPCN�NQPI�FKUVCPEG�OKPWVGU

(KZGF�VQ�HKZGF ����� ����� ����
(KZGF�VQ�OQDKNG ����� ����� ����
6QVCN ����� ����� ����

+PVGTPCVKQPCN�QWVIQKPI�OKPWVGU ��� ��� �����
+PVGTPCVKQPCN�KPEQOKPI�OKPWVGU ��� ��� �����
/QDKNG�VGNGRJQPG�OKPWVGU ����� ����� �����

0GVYQTM�CPF�QRGTCVKQPU�FCVC
$CUKE�CEEGUU�NKPGU�KP�UGTXKEG�
OKNNKQPU�

4GUKFGPVKCN ��� ��� 
�����
$WUKPGUU��
KPENWFGU�CNN�YJQNGUCNG� ��� ��� �����
6QVCN ��� ��� ����

(CZUVTGCO³�UGTXKEGU�CEEGUU�NKPGU�
VJQWUCPFU� ��� ��� ����
+5&0�CEEGUU�NKPGU�
DCUKE�CEEGUU�NKPGU�GSWKXCNGPV�

VJQWUCPFU� ��� ��� �����

/QDKNG�VGNGRJQPG�EWUVQOGTU�
VJQWUCPFU�
#PCNQIWG ��� ����� 
������
)5/�&KIKVCN ����� ����� �����
%&/#�&KIKVCN ��� �
6QVCN ����� ����� �����

2C[RJQPGU�
6GNUVTC�QYPGF���QRGTCVGF� ������ ������ 
�����

$TQCFDCPF�PGVYQTM���JQOGU�RCUUGF�
OKNNKQPU� ��� ���
(QZVGN�ECDNG�UWDUETKDGTU ������� ������� �����
(QZVGN�&6*�UCVGNNKVG�UWDUETKDGTU ������� ������ ������

8CNWG�CFFGF�UGTXKEGU�
��RGPGVTCVKQP�
'CU[ECNN³�ECNN�YCKVKPI ��� ���
/QDKNG�/GUUCIGDCPM³ ��� ���

'ORNQ[GG�FCVC
(WNN�VKOG�GORNQ[GGU ������ ������ 
�����
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5WOOCT[�QH�1RGTCVKPI�4GUWNV
HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����

2TQHKV�CHVGT�VCZ�CPF�OKPQTKVKGU
• KPETGCUG�QH�������VQ������DKNNKQP�CHVGT�VJG�DGPGHKV�QH�UQOG�QPG�QHH�KVGOU�
• TGRTGUGPVU�VJG�JKIJGUV�KPVGTKO�TGUWNV�CEJKGXGF�D[�6GNUVTC�CPF�KU�GSWKXCNGPV�VQ�����

EGPVU�GCTPKPIU�RGT�UJCTG�HQT�6GNUVTC~U�����OKNNKQP�UJCTGJQNFGTU�CPF�KPUVCNOGPV
TGEGKRV�JQNFGTU�EQORCTGF�YKVJ�GCTPKPIU�RGT�UJCTG�QH������EGPVU�KP�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF�

 
 5CNGU�TGXGPWG

• KPETGCUGF�D[������OKNNKQP�QT������VQ��������OKNNKQP�FWTKPI�C�RGTKQF�QH�EQPVKPWGF
UVTQPI�EQORGVKVKQP�

• PQP�VTCFKVKQPCN�RTQFWEV�TGXGPWG�EQPVKPWGF�VQ�ITQY�CPF�TGRTGUGPVGF�������QH
VQVCN�TGXGPWG�HQT�VJG�EWTTGPV�RGTKQF�EQORCTGF�YKVJ�������KP�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF�CPF�������KP�VJG�[GCT�GPFGF����,WPG��������0QP�VTCFKVKQPCN
TGXGPWG�KU�TGRTGUGPVGF�D[�VJG�HQNNQYKPI�UVTGCOU�

• OQDKNGU��HKZGF�VQ�OQDKNG��KPVGTECTTKGT��FCVC��VGZV�CPF�+PVGTPGV�
KPDQWPF�ECNNKPI��CPF

• QVJGT�UCNGU�CPF�UGTXKEG�
 (KZGF�VQ�OQDKNG�TGXGPWG�
KPENWFGF�WPFGT�PCVKQPCN�NQPI�FKUVCPEG��YCU�TGNCVKXGN[
UVCDNG�FWTKPI�VJG�RGTKQF�GXGP�VJQWIJ�RTGUGNGEVKQP�HQT�VJGUG�ECNNU�YCU�KPVTQFWEGF�

• TGXGPWG�HTQO�VTCFKVKQPCN�RTQFWEVU�EQPVKPWGF�VQ�EQOG�WPFGT�RTGUUWTG�
+PVGTPCVKQPCN�ECNN�TGXGPWG�EQPVKPWGF�VJG�FGENKPG�PQVGF�KP�NCUV�[GCT~U�CPPWCN
TGUWNVU�YKVJ�C�FGETGCUG�QH�������QT������OKNNKQP�KP�VJG�JCNH�[GCT���&QOGUVKE�NQPI
FKUVCPEG�
HKZGF�VQ�HKZGF��TGXGPWG�FGENKPGF�GXGP�VJQWIJ�VJGTG�YGTG�JKIJGT�OKPWVGU
QH�WUG��CU�VJKU�FKF�PQV�QHHUGV�VJG�KORCEV�QH�NQYGT�RTKEGU���.QECN�ECNNU��GZENWFKPI
GPJCPEGF�UGTXKEGU�
UWEJ�CU�ECNN�TGVWTP�CPF�ECNNKPI�PWODGT�FKURNC[���TGOCKPGF�HNCV�
TGHNGEVKPI�VJG�UVTQPIGT�EQORGVKVKQP�KP�VJKU�OCTMGV�

 
 1RGTCVKPI�GZRGPUGU

• QRGTCVKPI�GZRGPUGU�
DGHQTG�FGRTGEKCVKQP��COQTVKUCVKQP�CPF�KPVGTGUV��KPETGCUGF
D[�����OKNNKQP�QT������

• FKTGEV�EQUV�QH�UCNGU�KPETGCUGF�D[�������QT������OKNNKQP�FWG�RTKOCTKN[�VQ�KPETGCUGU
KP�FQOGUVKE�PGVYQTM�RC[OGPVU�VQ�QVJGT�ECTTKGTU�CPF�KPETGCUGF�EQUVU�CUUQEKCVGF
YKVJ�OQDKNG�JCPFUGV�UCNGU�CPF�FGCNGT�EQOOKUUKQPU���&WG�VQ�C�EJCPIG�KP
CEEQWPVKPI�RQNKE[��VJG�EWTTGPV�RGTKQF�FQGU�PQV�KPENWFG������OKNNKQP�KP�OQDKNG
JCPFUGV�UWDUKFKGU�VJCV�JCXG�DGGP�FGHGTTGF�

• NCDQWT�EQUVU�FGENKPGF�D[������OKNNKQP�YKVJ������OKNNKQP�QH�VJKU�FWG�VQ�GORNQ[GT
EQPVTKDWVKQPU�DGKPI�KPENWFGF�KP�VJG�&GEGODGT������TGUWNVU�RTKQT�VQ�CITGGOGPV
YKVJ�VJG�UWRGTCPPWCVKQP�HWPF�VJCV�GORNQ[GT�EQPVTKDWVKQPU�EQWNF�DG�UWURGPFGF�
0Q�EQPVTKDWVKQPU�YGTG�OCFG�KP�VJG�UKZ�OQPVJU�VQ����&GEGODGT������
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 %CUJ�HNQY
• 1RGTCVKPI�ECUJ�HNQY�UJQYGF�CP�KPETGCUG�QH������VQ��������OKNNKQP�

• %CRKVCN�GZRGPFKVWTG�FWTKPI�VJG�RGTKQF�YCU��������OKNNKQP�HQT�QRGTCVKQPCN�ECRKVCN

KPETGCUG�QH������OKNNKQP�QT��������CPF�CPQVJGT������OKNNKQP�HQT�KPXGUVOGPVU
YJKEJ�TGRTGUGPVGF�CP�KPETGCUG�QH������OKNNKQP�QXGT�VJG�RTKQT�EQTTGURQPFKPI
RGTKQF���6JG�KPETGCUGU�YGTG�OCKPN[�FWG�VQ�

• *KIJGT�QRGTCVKQPCN�ECRKVCN�GZRGPFKVWTG�TGSWKTGOGPVU�HQT�VJG�EWUVQOGT
CEEGUU�PGVYQTM�CPF�VJG�TQNN�QWV�QH�%&/#�CU�YGNN�CU�KPETGCUGF�FGOCPF�HQT
UQHVYCTG�FGXGNQROGPV��CPF

• 5VTCVGIKE�KPXGUVOGPVU�KP�%QORWVGTUJCTG�.KOKVGF��5QNWVKQP���*QNFKPIU
.KOKVGF�CPF�5CWUCIG�5QHVYCTG�.KOKVGF�

• (TGG�ECUJ�HNQY��TGRTGUGPVGF�D[�QRGTCVKPI�ECUJ�HNQY�NGUU�ECUJ�HNQY�WUGF�KP
KPXGUVKPI��FGETGCUGF�D[�������VQ������OKNNKQP�CU�C�TGUWNV�QH�TGNCVKXGN[�HNCV
QRGTCVKPI�ECUJ�HNQY�CPF�JKIJGT�ECRKVCN�GZRGPFKVWTG�CPF�KPXGUVOGPVU�FWTKPI�VJG
RGTKQF�

 
 +PEQOG�VCZ�GZRGPUG

• KPEQOG�VCZ�GZRGPUG�QH������OKNNKQP�KU�����OKNNKQP�NGUU�VJCP�YQWNF�QVJGTYKUG�DG
VJG�ECUG�CU�C�TGUWNV�QH�VJG�FGETGCUG�KP�VJG�EQORCP[�KPEQOG�VCZ�TCVG�HTQO�����KP
VJG�EWTTGPV�HKUECN�[GCT�VQ�����HQT�HKUECN������CPF�����KP�HWVWTG�[GCTU�

 
 &KXKFGPF

• KPVGTKO�FKXKFGPF�QH���EGPVU�RGT�UJCTG�
CPF�KPUVCNOGPV�TGEGKRV��JCU�DGGP�FGENCTGF
YKVJ�GZ�FKXKFGPF�VTCFKPI�EQOOGPEKPI�QP����/CTEJ�������C�TGEQTF�FCVG�QH���
/CTEJ������CPF�RC[OGPV�FCVG�QH����#RTKN��������6JG�FKXKFGPF�YKNN�DG�������
HTCPMGF�

(QT�GPSWKTKGU�QP�VJGUG�TGUWNVU�EQPVCEV�

2CWN�,��4K\\Q 9C[PG�0��6TGGD[
)TQWR�/CPCIKPI�&KTGEVQT )GPGTCN�/CPCIGT
(KPCPEG���#FOKPKUVTCVKQP +PXGUVQT�4GNCVKQPU
6GNUVTC�%QTRQTCVKQP�.KOKVGF 
���������������


���������������
+PXGUVQT�TGNCVKQPU"VGNUVTC�EQO�CW
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1RGTCVKPI�TGXGPWGU

*CNH�[GCT�GPFGF����&GEGODGT
���� ����

#�O ��QH�VQVCN
TGXGPWG

#�O ��QH�VQVCN
TGXGPWG

�
EJCPIG

$CUKE�CEEGUU ��� �� ��� �� ���
.QECN�ECNNU ����� �� ����� �� ���
0CVKQPCN�NQPI�FKUVCPEG�ECNNU ����� �� ����� �� 
����
+PVGTPCVKQPCN�VGNGRJQPG�UGTXKEGU ��� � ��� � 
�����
/QDKNGU�IQQFU�CPF�UGTXKEGU ����� �� ����� �� ����
&CVC��VGZV�CPF�+PVGTPGV�UGTXKEGU ����� �� ����� �� ����
&KTGEVQT[�UGTXKEGU ��� � ��� � ���
%WUVQOGT�RTGOKUGU�GSWKROGPV ��� � ��� � 
����
+PVGTECTTKGT�UGTXKEGU ��� � ��� � ����
+PDQWPF�ECNNKPI�RTQFWEVU ��� � ��� � ���
2C[RJQPGU �� � ��� � 
�����
1VJGT�UCNGU�CPF�UGTXKEGU ��� � ��� � ����
5CNGU�TGXGPWG ����� �� ����� �� ���
1VJGT�TGXGPWG ��� � ��� � 
����
1RGTCVKPI�TGXGPWG ����� ��� ����� ��� ���

)TQYVJ�QXGT�RTKQT�EQTTGURQPFKPI�RGTKQF ���� ����

6JG�QXGTCNN�ITQYVJ�TCVG�QH�UCNGU�TGXGPWG�HQT�VJG�EWTTGPV�JCNH�[GCT�QH������YCU�UVTQPIGT�VJCP
VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�QH������OCKPN[�FWG�VQ�VJG�EQPVKPWKPI�ITQYVJ�KP�OQDKNG
TGXGPWGU�CPF�FCVC��VGZV�CPF�+PVGTPGV�TGXGPWGU�

)TQYVJ�HQT�VQVCN�TGXGPWG�HQT�VJG�EWTTGPV�JCNH�[GCT�UNQYGF�EQORCTGF�YKVJ�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF�OCKPN[�FWG�VQ�TGFWEGF�CUUGV�UCNGU�KP�VJG�EWTTGPV�RGTKQF���0CVKQPCN�NQPI
FKUVCPEG�TGXGPWG�CNUQ�FGENKPGF�KP�VJG�JKIJN[�EQORGVKVKXG�HKZGF�VQ�HKZGF�OCTMGV�YJKNG�HKZGF�
VQ�OQDKNG�ECNNU��C�ITQYVJ�RTQFWEV�KP�RTKQT�RGTKQFU��TGOCKPGF�TGNCVKXGN[�UVCDNG���6JKU�TGHNGEVGF
VJG�KPVTQFWEVKQP�QH�RTGUGNGEVKQP�HQT�VJGUG�ECNNU�FWTKPI�VJG�EWTTGPV�RGTKQF���4GXGPWG�HTQO�NQECN
ECNNU��GZENWFKPI�XCNWG�CFFGF�UGTXKEGU��TGOCKPGF�HNCV�FWTKPI�VJG�RGTKQF�TGHNGEVKPI�VJG�OQTG
EQORGVKVKXG�OCTMGV�HQT�VJKU�RTQFWEV���+PETGCUGF�RGPGVTCVKQP�QH�CNVGTPCVKXG�RTKEG�QHHGTKPIU�
YJGTG�NQYGT�RTKEGU�HQT�NQECN�ECNNU�EQODKPGF�YKVJ�C�JKIJGT�DCUKE�CEEGUU�HGG��CNUQ�JCF�KORCEV�KP
VJG�EWTTGPV�RGTKQF�

9JKNG�QVJGT�TGXGPWG�UJQYGF�C�FGENKPG�QH�����OKNNKQP�QT����FWTKPI�VJG�RGTKQF��GCEJ�RGTKQF
YCU�CHHGEVGF�D[�QPG�QHH�KVGOU���6JG�RTKQT�EQTTGURQPFKPI�RGTKQF�KPENWFGF������OKNNKQP�HQT�VJG
UCNG�CPF�NGCUG�DCEM�QH�RGTUQPCN�EQORWVGTU�CPF�TGXGPWG�HTQO�VJG�UCNG�QH�VJG�UOCNN�DWUKPGUU
U[UVGOU�DWUKPGUU���+P�VJG�EWTTGPV�RGTKQF������OKNNKQP�TGNCVGU�VQ�UCNGU�QH�NKUVGF�UJCTGU�QH�YJKEJ
����OKNNKQP�YCU�HTQO�VJG�UCNG�QH�C�RTQRQTVKQP�QH�QWT�UJCTGJQNFKPI�KP�+PHQPGV�5GTXKEGU
%QTRQTCVKQP��C�7�5��EQORCP[�YJKEJ�WPFGTVQQM�CP�KPKVKCN�RWDNKE�QHHGTKPI�VQYCTFU�VJG�GPF�QH
ECNGPFCT������
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$CUKE�CEEGUU

*CNH��[GCT�GPFGF����&GEGODGT

���� ����

KP�OKNNKQPU� 
��EJCPIG�

$CUKE�CEEGUU�TGXGPWG1 #���� #���� ���

$CUKE�CEEGUU�NKPGU�KP�UGTXKEG�
CV�JCNH�[GCT
GPF�
�� 4GUKFGPVKCN ��� ��� 
����
- $WUKPGUU�NKPGU�
KPENWFGU�YJQNGUCNG�NKPGU� ��
- HQT�DQVJ�TGUKFGPVKCN�CPF�DWUKPGUU

EWUVQOGTU�QH�YJQNGUCNGTU� ��� ��� ����

6QVCN ��� ��� ���


�� #RRTQZKOCVGN[� ��� KP� JCNH�[GCT� GPFGF� ��� &GEGODGT� ����� CPF� ��� KP� JCNH�[GCT� GPFGF� ��� &GEGODGT� ����� QH� DCUKE� CEEGUU
TGXGPWG�YCU�FGTKXGF�HTQO�YJQNGUCNG�CEVKXKVKGU�

+PETGCUGU�KP�DCUKE�CEEGUU�TGXGPWG�FWTKPI�VJG�RGTKQF�CTG�OCKPN[�CVVTKDWVCDNG�VQ�
• KPETGCUG�KP�DCUKE�CEEGUU�NKPGU�TGUQNF�VQ�QVJGT�ECTTKGTU�HQT�VJGKT�TGUKFGPVKCN�CPF

DWUKPGUU�EWUVQOGTU�YJKEJ�JCU�ECWUGF��KP�RCTVKEWNCT��VJG�PWODGT�QH�QWT�TGVCKN
TGUKFGPVKCN�NKPGU�VQ�FGENKPG�

• KPETGCUKPI�FGOCPF�HQT�TGVCKN�DWUKPGUU�NKPGU�YJKEJ�CTG�IGPGTCNN[�CXCKNCDNG�WPFGT
RTKEKPI�RCEMCIGU�VJCV�CNNQY�EWUVQOGTU�VQ�RC[�NQYGT�NQECN�ECNN�RTKEGU��DWV�JKIJGT
OQPVJN[�CEEGUU�HGGU��CPF

• VJG�OQXGOGPV�QH�HNGZKDNG�RTKEKPI�RCEMCIGU�KPVQ�VJG�TGUKFGPVKCN�OCTMGV�YJGTGD[
JKIJGT�OQPVJN[�CEEGUU�HGGU�RTQXKFG�CP�QHHUGV�D[�C�TGFWEVKQP�KP�NQECN�ECNN�RTKEGU�

 
 6JG�QXGTCNN�KPETGCUG�KP�DQVJ�TGXGPWG�CPF�UGTXKEGU�KU�CHVGT�VCMKPI�KPVQ�CEEQWPV�VJG�VTCPUHGT�QH
UQOG�QH�QWT�EWUVQOGTU�VQ�QVJGT�CEEGUU�UGTXKEGU�UWEJ�CU�+5&0�CPF�(CZUVTGCO³�YJKEJ�CTG
KPENWFGF�WPFGT�VJG�ECVGIQT[�{&CVC��VGZV�CPF�+PVGTPGV�UGTXKEGU|�
 
 .QECN�ECNNU
 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
    
 .QECN�ECNN�TGXGPWG
��  #������  #������  
����
 8CNWG�CFFGF�UGTXKEGU  ���  ��  ����
 6QVCN�NQECN�ECNN�TGXGPWG  �����  �����  ���
 0WODGT�QH�NQECN�ECNNU  �����  �����  ���


�� �#RRTQZKOCVGN[����KP�JCNH�[GCT�GPFGF����&GEGODGT������CPF����KP�JCNH�[GCT�GPFGF����&GEGODGT������QH�NQECN�ECNN�TGXGPWG
YCU�FGTKXGF�HTQO�YJQNGUCNG�CEVKXKVKGU�

 &WTKPI�VJG�JCNH�[GCT��TGXGPWG�HTQO�NQECN�ECNNU�TGOCKPGF�HNCV�TGHNGEVKPI�VJG�KPETGCUGF
EQORGVKVKQP�HQT�VJKU�RTQFWEV���+PETGCUGF�EQORGVKVKQP�KP�VJG�NQECN�ECNN�OCTMGV�CNUQ�CHHGEVGF�VJG
ITQYVJ�KP�VJG�PWODGT�QH�NQECN�ECNNU�OCFG�QXGT�QWT�PGVYQTM�
 
 6JG�TGXGPWG�YCU�CNUQ�PGICVKXGN[�KORCEVGF�D[�VJG�KPETGCUGF�RGPGVTCVKQP�QH�RTKEKPI�RCEMCIGU
VJCV�CNNQY�EWUVQOGTU�VQ�RC[�NQYGT�NQECN�ECNNU�YJGP�JKIJGT�OQPVJN[�CEEGUU�HGGU�CTG�RCKF���6JKU
YCU�QHHUGV�D[�VJG�ITQYVJ�KP�VJG�WUG�QH�2TKQTKV[³�1PG��CPF�2TKQTKV[³������ECNN�EGPVTGU�YJGTG
VJG�ECNNKPI�RCTV[�KU�EJCTIGF�HQT�VJG�ECNN�
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 6JG�WUG�QH�XCNWG�CFFGF�RTQFWEVU�UWEJ�CU�ECNN�TGVWTP�CPF�ECNNKPI�PWODGT�FKURNC[�KORTQXGF
VJG�VQVCN�TGXGPWG�RGTHQTOCPEG�HQT�NQECN�ECNNU���6JGUG�'CU[ECNN³�HGCVWTGU�FGTKXG�VJGKT�QYP
EQPPGEVKQP�DCUGF�TGXGPWG��YJKEJ�KU�UJQYKPI�UVTQPI�ITQYVJ��)TQYVJ�KP�VJGUG�RTQFWEVU�CNUQ
UVKOWNCVGU�ECNN�EQORNGVKQP�CPF�JGPEG�EQPVTKDWVGU�VQ�NQECN�ECNN�XQNWOGU�CPF�TGXGPWG�
 
 +P�VJG�EWTTGPV�RGTKQF��VJGTG�YGTG�QXGT������OKNNKQP�EWUVQOGTU�WUKPI�'CU[ECNN³�ECNN�YCKVKPI
UGTXKEGU�CPF���������EWUVQOGTU�WUKPI�ECNNKPI�PWODGT�FKURNC[�UGTXKEGU�
 
 0CVKQPCN�NQPI�FKUVCPEG

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
 (KZGF�VQ�HKZGF�TGXGPWG  #����  #����  
����
 (KZGF�VQ�OQDKNG�TGXGPWG  ���  ���  
����
 0CVKQPCN�NQPI�FKUVCPEG�ECNNU�TGXGPWG
��  �����  �����  
����
  
 (KZGF�VQ�HKZGF�OKPWVGU  �����  �����  ���
 (KZGF�VQ�OQDKNG�OKPWVGU  �����  �����  ���
 0CVKQPCN�NQPI�FKUVCPEG�OKPWVGU  �����  �����  ���


�� � #RRTQZKOCVGN[� ��� KP� JCNH�[GCT� GPFGF� ��� &GEGODGT� ����� CPF� ��� KP� JCNH�[GCT� GPFGF� ��� &GEGODGT� ����� QH� PCVKQPCN� NQPI
FKUVCPEG�TGXGPWG�YCU�FGTKXGF�HTQO�YJQNGUCNG�CEVKXKVKGU�

 6JKU�TGXGPWG�EQPUKUVU�QH�

• TGXGPWG�HTQO�PCVKQPCN�NQPI�FKUVCPEG�ECNNU�OCFG�HTQO�QWT�2560�PGVYQTM�VQ�C�HKZGF
PGVYQTM�
HKZGF�VQ�HKZGF���CPF

• ECNNU�OCFG�HTQO�QWT�2560�PGVYQTM�VQ�C�OQDKNG�PGVYQTM�
HKZGF�VQ�OQDKNG��
 
 (KZGF�VQ�HKZGF�TGXGPWG�EQPVKPWGF�VQ�FGENKPG�KP�VJKU�JKIJN[�EQORGVKVKXG�OCTMGV���'XGP�VJQWIJ
HKZGF�VQ�HKZGF�OKPWVGU�JCXG�KPETGCUGF��VJKU�JCU�PQV�DGGP�UWHHKEKGPV�VQ�QHHUGV�VJG�NQYGT�RTKEGU
EJCTIGF�HQT�VJGUG�ECNNU���)TQYVJ�KP�OKPWVGU�JCU�DGGP�CUUKUVGF�D[�URGEKCN�RTQOQVKQPU�FWTKPI
VJG�JCNH�[GCT�KPENWFKPI�VJG�RGTOCPGPV�UGXGP�FC[U�RGT�YGGM����TCVG�HQT�PCVKQPCN�NQPI
FKUVCPEG�
HKZGF�VQ�HKZGF��ECNNU�OCFG�DGVYGGP��RO�CPF�OKFPKIJV�
 
 &GURKVG�VJG�KPVTQFWEVKQP�QH�HKZGF�VQ�OQDKNG�ECNN�RTGUGNGEVKQP�FWTKPI�VJG�RGTKQF�HKZGF�VQ�
OQDKNG�TGXGPWGU�FGETGCUGF�QPN[�UNKIJVN[�KG�D[��������9JKNG�OCTMGV�UJCTG�CPF�RTKEGU�HQT�HKZGF�
VQ�OQDKNG�ECNNKPI�FGENKPGF�VJGTG�KU�UVKNN�UVTQPI�ITQYVJ�KP�VJKU�OCTMGV�FWG�VQ�VJG�EQPVKPWKPI
ITQYVJ�KP�VJG�OQDKNGU�OCTMGV�
 
 4GXGPWG�HQT�VJKU�UGTXKEG�KP�VJG�EWTTGPV�RGTKQF�JCU�CNUQ�DGGP�CHHGEVGF�D[�VJG�EJWTP�QWV�QH
EWUVQOGTU�VJTQWIJ�KPETGCUGF�EQORGVKVKQP�KP�VJG�NQECN�ECNN�OCTMGV���9JGTG�VJG�EWUVQOGT
EJCPIGU�VJGKT�RTQXKFGT�HQT�NQECN�ECNN�UGTXKEGU�VJG[�VGPF�VQ�RTGUGNGEV�VJG�UCOG�RTQXKFGT�HQT
NQPI�FKUVCPEG�UGTXKEGU�
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 +PVGTPCVKQPCN�VGNGRJQPG�UGTXKEGU

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
    
 +PVGTPCVKQPCN�VGNGRJQPG�UGTXKEGU�TGXGPWG
��  #����  #����  
�����
   
 +PVGTPCVKQPCN�QWVIQKPI�OKPWVGU  ���  ���  ����
 +PVGTPCVKQPCN�KPEQOKPI�OKPWVGU  ���  ���  ����


�� �#RRTQZKOCVGN[����� KP�JCNH�[GCT�GPFGF����&GEGODGT������CPF����� KP�JCNH�[GCT�GPFGF����&GEGODGT� �����QH� KPVGTPCVKQPCN
VGNGRJQPG�UGTXKEGU�TGXGPWG�YCU�FGTKXGF�HTQO�YJQNGUCNG�CEVKXKVKGU�

 1WT�TGXGPWG�HQT�VJKU�UGTXKEG�EQPVKPWGF�VQ�FGENKPG�GXGP�VJQWIJ�XQNWOGU�KPETGCUGF�SWKVG
UKIPKHKECPVN[�
 
 6JG�����KPETGCUG�KP�XQNWOG�KP�KPVGTPCVKQPCN�QWVIQKPI�OKPWVGU�YCU�CEJKGXGF�VJTQWIJ
EQORGVKVKXG�QHHGTKPIU�UWEJ�CU�'CU[�����*QWTU³���'CU[�����*QWTU³�ECNNU�PQY�TGRTGUGPV�����QH�CNN
QWVDQWPF�OKPWVGU�CPF�����QH�CNN�ECNNU�VQ�VJG�7PKVGF�-KPIFQO�CPF�+TGNCPF�CTG�OCFG�WUKPI
VJKU�RTQFWEV���5KIPKHKECPV�RTKEG�TGFWEVKQPU�JCXG�DGGP�OCFG�CPF�CTG�TGHNGEVGF�KP�VJG�NQYGT
TGXGPWGU�
 
 4GXGPWG�HTQO�VTCPUKV�QT�TGHKNG�VTCHHKE�EQPVKPWGF�VQ�FGENKPG�CU�EQORGVKVKQP�CPF�FGENKPKPI
OCTIKPU�TGFWEGF�QRRQTVWPKVKGU�VQ�OCMG�CFGSWCVG�TGVWTPU�QP�UQOG�VTCHHKE�TQWVGU��6JGTGHQTG�
YJKNG�XQNWOGU�KPETGCUGF��VJG�QXGTCNN�UVTGCO�OKZ�CPF�RTKEGU�JCXG�NGCF�VQ�C�TGFWEVKQP�KP
TGXGPWG�
 
 /QTG�KPVGTPCVKQPCN�VTCHHKE�KU�DGKPI�UGPV�WPFGT�{UGPF�QT�RC[|�EQPVTCEVU���7PFGT�VJGUG
EQPVTCEVU��HKZGF�XQNWOGU�QH�VTCHHKE�CTG�CITGGF�DGVYGGP�VYQ�ECTTKGTU�HQT�C�UGV�RTKEG�CPF
KPETGOGPVCN�TCVGU�CTG�RC[CDNG�HQT�CFFKVKQPCN�VTCHHKE�
 
 9JKNG�KPVGTPCVKQPCN�KPEQOKPI�ECNNU�KPETGCUGF�KP�XQNWOG��VJG�TGXGPWG�FGENKPGF�RTKOCTKN[�FWG
VQ�NQYGT�KPVGTPCVKQPCN�UGVVNGOGPV�TCVGU�FTKXGP�D[�KPETGCUGF�FGTGIWNCVKQP�YQTNFYKFG�
 
 /QDKNGU�IQQFU�CPF�UGTXKEGU

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU��GZEGRV�EWUVQOGTU�KP

VJQWUCPFU�
 
��EJCPIG�

  
 /QDKNG�JCPFUGV�UCNGU  #����  #����  ����
 /QDKNG�UGTXKEGU�TGXGPWG  �����  �����  ����
 /QDKNGU�IQQFU�CPF�UGTXKEGU�TGXGPWG  �����  �����  ����
    
 )5/�FKIKVCN�OQDKNG�VGNGRJQPG�EWUVQOGTU  �����  �����  ����
 %&/#�FKIKVCN�OQDKNG�VGNGRJQPG�EWUVQOGTU  ���   
 #PCNQIWG�OQDKNG�VGNGRJQPG�EWUVQOGTU  ���  �����  
�����
 6QVCN�OQDKNG�VGNGRJQPG�EWUVQOGTU  �����  �����  ����
    
 /QDKNG�VGNGRJQPG�OKPWVGU  �����  �����  ����
  
KP�#��RGT�UGTXKEG�KP�QRGTCVKQP�  
 #XGTCIG�TGXGPWG�RGT�WUGT�RGT�OQPVJ  #������  #������  
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 4GXGPWG�HTQO�OQDKNG�UGTXKEGU�RTKPEKRCNN[�EQORTKUGU�CEEGUU�CPF�CKTVKOG�HGGU�HQT�QTKIKPCVKPI
VTCHHKE�
 
 6JG�KPETGCUGF�PWODGT�QH�UGTXKEGU�KP�QRGTCVKQP�KU�FWG�VQ�

• TGXKUGF�RTKEKPI�VCTKHHU�CPF�RTQOQVKQPCN�QHHGTKPIU�VJCV�GPJCPEG�XCNWG�CPF�OCMG
QWT�UGTXKEGU�OQTG�CHHQTFCDNG�VQ�C�ITGCVGT�PWODGT�QH�EWUVQOGTU���6JKU�KPENWFGF
VCTIGVKPI�CPCNQIWG�EWUVQOGTU�OQXKPI�VQ�FKIKVCN�UGTXKEGU�CU�YGNN�CU�VJG�NCWPEJ�QH
%&/#�

• CP�GZRCPFGF�TCPIG�QH�EJCPPGNU�VQ�OCTMGV�

• VJG�UWEEGUUHWN�NCWPEJ�QH�VJG�PGY�RTGRCKF�RJQPG�RCEM�QHHGTKPI��CPF

• QXGTCNN�OCTMGV�ITQYVJ�
 
 4GXGPWG�ITQYVJ�JCU�DGGP�OCKPN[�KP�CKTVKOG�WUG��ITQUU�JCPFUGV�UCNGU�CPF�OQPVJN[�CEEGUU
HGGU���6JKU�JCU�DGGP�CEJKGXGF�VJTQWIJ�RGTKQFU�YJGP�EQPPGEVKQP�HGGU�JCXG�DGGP�YCKXGF�CPF
KPETGCUGF�JCPFUGV�UWDUKFKGU�JCXG�DGGP�PGEGUUCT[���#XGTCIG�TGXGPWG�RGT�WUGT�JCU�TGOCKPGF
HNCV�YJGP�EQORCTGF�YKVJ�VJG�RTGXKQWU�EQTTGURQPFKPI�RGTKQF�
 
 &CVC��VGZV�CPF�+PVGTPGV�UGTXKEGU

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU��GZEGRV�CEEGUU�NKPGU�KP

VJQWUCPFU�
 
��EJCPIG�

  
 &CVC��VGZV�CPF�+PVGTPGV�UGTXKEGU�TGXGPWG
��  #������  #������  ����

 (CZ5VTGCO�UGTXKEGU�CEEGUU�NKPGU  ���  ���  ���
 +5&0�CEEGUU�NKPGU�
DCUKE�CEEGUU�NKPG
GSWKXCNGPVU�

 
 ���

 
 ���

 
 ����


�� �#RRTQZKOCVGN[�����KP�JCNH�[GCT�GPFGF����&GEGODGT������CPF�����KP�JCNH�[GCT�GPFGF����&GEGODGT������QH�FCVC�� VGZV�CPF
+PVGTPGV�UGTXKEGU�TGXGPWG�YCU�FGTKXGF�HTQO�YJQNGUCNG�CEVKXKVKGU�

 
 6JG�KPETGCUGF�TGXGPWG�FWTKPI�VJG�RGTKQF�KU�OCKPN[�FWG�VQ�KPETGCUGU�KP�+5&0��FQOGUVKE�CPF
KPVGTPCVKQPCN�HTCOG�TGNC[�CPF�+PVGTPGV�UGTXKEGU�
 
 6JG�ITQYVJ�EQPVKPWGU�VQ�DG�OQUVN[�FWG�VQ�

• KPETGCUGF�EWUVQOGT�FGOCPF�HQT�HNGZKDNG��JKIJ�ECRCEKV[�FCVC�VTCPUOKUUKQP��CPF

• KPETGCUGF�RGPGVTCVKQP�CPF�WUG�QH�VJG�+PVGTPGV�
 
 %WUVQOGTU�OKITCVKPI�HTQO�DCUKE�CEEGUU�UGTXKEGU�EQPVTKDWVGF�VQ�VJG�ITQYVJ�KP�+5&0�UGTXKEGU�
6JG�KPETGCUG�KP�VJG�PWODGT�QH�CEEGUU�UGTXKEGU�KP�QRGTCVKQP�CPF�VJG�UVTQPI�ITQYVJ�KP�ECNN
TGXGPWG�JCXG�NGCF�VQ�KPETGCUGF�+5&0�TGXGPWG�

 4GXGPWG�HTQO�$KI�2QPF³�*QOG�CPF�$WUKPGUU�KPETGCUGF�FWTKPI�VJG�RGTKQF�FWG�VQ�CP�KPETGCUG
KP�UWDUETKDGT�PWODGTU�YKVJ�TGXGPWG�RGT�UWDUETKDGT�TGOCKPKPI�HCKTN[�EQPUVCPV�

 6JG�KORCEV�QH�VJG�UKIPKHKECPVN[�JKIJGT�FCVC�CPF�+PVGTPGV�XQNWOGU�JCU�DGGP�RCTVKCNN[�QHHUGV�D[
RTKEG�TGFWEVKQPU�PGEGUUCT[�VQ�EQORGVG�QT�VJG�TGCNKIPOGPV�QH�RTKEGU�VQ�GPUWTG�RTKEG
EQPUKUVGPE[�CETQUU�QWT�TCPIG�QH�RTQFWEVU�

 /QUV�QH�QWT�TGXGPWG�KP�VJKU�RTQFWEV�ECVGIQT[�UVGOU�HTQO�KPVGITCVGF�UGTXKEGU��KPENWFKPI�+5&0

CRRTQZKOCVGN[������CPF�VTCFKVKQPCN�FGFKECVGF�FCVC�NKPGU�CPF�NGCUGF�NKPGU�
CRRTQZKOCVGN[
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����KP�CIITGICVG����1PN[�C�UOCNN�EQORQPGPV�
NGUU�VJCP�����TGNCVGU�VQ�+PVGTPGV�CEEGUU�CPF
UGTXKEG�RTQXKFGT�TGXGPWG���1XGT�VKOG��YG�GZRGEV�QWT�QRGTCVKPI�TGXGPWG�HTQO�+PVGTPGV�CEEGUU
CPF�UGTXKEG�RTQXKFGT�UGTXKEGU�VQ�DGEQOG�C�NCTIGT�EQORQPGPV�QH�VJKU�RTQFWEV�ECVGIQT[�

 &KTGEVQT[�UGTXKEGU

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
   
 &KTGEVQT[�UGTXKEGU�TGXGPWG  #����  #����  ���

 
 6JTQWIJ�EQPEGPVTCVGF�UCNGU�GHHQTVU��FKTGEVQTKGU�UGTXKEGU�TGXGPWG�ITGY�OQFGTCVGN[�FWTKPI�VJG
RGTKQF�HTQO�KPETGCUGF�TGXGPWG�HQT�9JKVG�2CIGUµ�CPF�VJG�;GNNQY�2CIGU�³�0GV5GNGEVµ�RTQFWEV
YJKEJ�RTQXKFGU�EWUVQOGTU�YKVJ�RTKQTKV[�+PVGTPGV�NKUVKPIU�CPF�J[RGTNKPM�UGTXKEGU���4GXGPWG
HTQO�RTKPVGF�;GNNQY�2CIGU�³�TGOCKPGF�HNCV�
 

 %WUVQOGT�RTGOKUGU�GSWKROGPV

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
   
 %WUVQOGT�RTGOKUGU�GSWKROGPV�TGXGPWG  #����  #����  
����
    

 
 6JG�FGENKPG�KP�TGXGPWG�HTQO�EWUVQOGT�RTGOKUGU�GSWKROGPV�FWTKPI�VJG�JCNH�[GCT�KU�OCKPN[
FWG�VQ�VJG�UCNG�QH�QWT�UOCNN�DWUKPGUU�U[UVGOU�DWUKPGUU�CV�VJG�GPF�QH�,WN[��������'ZENWFKPI�VJKU
GHHGEV�VJG�EWTTGPV�JCNH�[GCT�TGXGPWG�HTQO�EWUVQOGT�RTGOKUGU�GSWKROGPV�KPETGCUGF
OCTIKPCNN[�OCKPN[�FWG�VQ�KPETGCUGF�UCNGU�QH�CFXCPEGF�GSWKROGPV�RTQFWEVU�TGHNGEVKPI�ITQYVJ
KP�+5&0�CPF�QVJGT�CFXCPEGF�CEEGUU�UGTXKEGU�
 
 +PVGTECTTKGT�UGTXKEGU�TGXGPWG

 
 

 *CNH�[GCT�GPFGF����&GEGODGT

  ����  ����  
  
KP�OKNNKQPU�  
��EJCPIG�
   
 +PVGTECTTKGT�UGTXKEGU�TGXGPWG  #����  #����  ����
    
 
 6JG�KPETGCUG�KP�KPVGTECTTKGT�UGTXKEGU�TGXGPWG�KU�OCKPN[�FWG�VQ�

• KPETGCUGF�QTKIKPCVKPI�VTCHHKE�QP�QWT�PGVYQTM�D[�EWUVQOGTU�QH�QVJGT�ECTTKGTU��CPF

• KPETGCUGF�VGTOKPCVKPI�ECNNU�D[�QVJGT�ECTTKGTU�QP�DQVJ�QWT�OQDKNG�CPF�HKZGF
PGVYQTMU�

6JKU�JCU�DGGP�KPHNWGPEGF�D[�ITQYVJ�KP�VJG�QXGTCNN�OQDKNG�VGNGEQOOWPKECVKQPU�OCTMGV��QWT
EQORGVKVQTU~�UJCTG�QH�VJG�PCVKQPCN�NQPI�FKUVCPEG�OCTMGV�CPF��RCTVKEWNCTN[�KP�VJG�EWTTGPV
RGTKQF��KPETGCUGU�KP�RTQXKUKQP�QH�UGTXKEGU�HQT�NQECN�ECNNU�D[�QWT�EQORGVKVQTU���+P�CFFKVKQP�VQ
VJKU��VJG�KPVTQFWEVKQP�QH�HKZGF�VQ�OQDKNG�RTGUGNGEVKQP�JCU�NGF�VQ�CP�KPETGCUG�KP�VTCHHKE�HTQO
QVJGT�ECTTKGTU~�EWUVQOGTU��QTKIKPCVKPI�QP�QWT�HKZGF�PGVYQTM�CPF�VGTOKPCVKPI�QP�QWT�OQDKNG
PGVYQTM�
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6JG�ITQYVJ�JCU�DGGP�QHHUGV�KP�RCTV�D[�C�TGFWEVKQP�KP�QWT�QRGTCVKPI�TGXGPWG�HQT�RTQXKFKPI
YJQNGUCNG�CPCNQIWG�OQDKNG�UGTXKEGU�VQ�%CDNG���9KTGNGUU�1RVWU�KP�VJG�NGCF�WR�VQ�VJG�ENQUWTG�QH
QWT�CPCNQIWG�PGVYQTM�KP�CNN�OCLQT�OGVTQRQNKVCP�CTGCU�D[�&GEGODGT������

+PDQWPF�ECNNKPI�RTQFWEVU

*CNH��[GCT�GPFGF����&GEGODGT

���� ����

KP�OKNNKQPU� 
��EJCPIG�

+PDQWPF�ECNNKPI�RTQFWEVU #���� #���� ���

+PDQWPF�ECNNKPI�TGXGPWG�KU�RTKPEKRCNN[�HTQO�

• UWDUETKRVKQP�CPF�ECNN�EJCTIGU�

• EJCTIGU�HQT�KPDQWPF�ECNNKPI�UGTXKEGU��UWEJ�CU�(TGGECNNµ������2TKQTKV[�³1PG�CPF
2TKQTKV[�³������CPF

• TGXGPWG�HQT�GPJCPEGF�ECNN�EGPVTG�RTQFWEVU�WUKPI�PGVYQTM�XQKEG�RTQEGUUKPI��YJKEJ
RTQXKFGU�CEEGUU�VQ�CFXCPEGF�ECNN�JCPFNKPI�ECRCDKNKVKGU�YKVJQWV�EWUVQOGTU�JCXKPI
VQ�RWTEJCUG�CPF�OCKPVCKP�VJGKT�QYP�PGVYQTMU�

4GXGPWG�ITQYVJ�UNQYGF�EQORCTGF�YKVJ�VJCV�GZRGTKGPEGF�FWTKPI�VJG�NCUV�HKUECN�[GCT�YKVJ�VJG
OCKP�ITQYVJ�KP�VJG�EWTTGPV�JCNH�[GCT�DGKPI�CVVTKDWVCDNG�VQ�2TKQTKV[³������RTQFWEVU���2TKQTKV[³
������KPVTQFWEGF�KP�HKUECN�������KU�WUGF�D[�NCTIGT�EWUVQOGTU�CU�C�ECNN�EGPVTG�RTQFWEV�CPF�KU
CNUQ�C�EQUV�GHHGEVKXG�CNVGTPCVKXG�VQ�VJG������UGTXKEG�HQT�OGFKWO�UK\G�DWUKPGUUGU���6JG�TGXGPWG
HQT�KPDQWPF�ECNNKPI�UGTXKEGU�TGHGTU�VQ�

• VJG�HGGU�EJCTIGF�VQ�VJG�DWUKPGUU�EWUVQOGT�HQT�VJG�RTQXKUKQP�QH�VJG�KPDQWPF�ECNNKPI
PWODGTU��CU�YGNN�CU

• VJG�FKHHGTGPEG�DGVYGGP�VJG�RTKEG�QH�VJG�ECNN�OCFG�CPF�VJG�EQUV�QH�VJG�ECNN�EJCTIGF
VQ�VJG�RCTV[�OCMKPI�VJG�ECNN�
KG�RCTV[�#��

(QT�GZCORNG��WPFGT�2TKQTKV[�³1PG�CPF�2TKQTKV[�³������VJG�ECNNKPI�RCTV[�
RCTV[�#��KPEWTU�C�EQUV
QH�C�NQECN�ECNN�YJGTGCU�ECNNU�OCFG�WPFGT�VJG�(TGGECNNµ�����UGTXKEG�CTG�CNN�EJCTIGU�VQ�VJG�$
RCTV[�
VJG�RCTV[�ECNNGF��YKVJ�PQ�EQUV�KPEWTTGF�D[�VJG�ECNNGT�

2C[RJQPGU

*CNH�[GCT�GPFGF����&GEGODGT

���� ����

KP�OKNNKQPU� 
��EJCPIG�

2C[RJQPGU #��� #���� 
�����

6JG�FGETGCUG�KP�TGXGPWG�FWTKPI�VJG�RGTKQF�TGRTGUGPVU�VJG�EQPVKPWGF�UJKHV�VQ�QVJGT�RTQFWEVU
UWEJ�CU�OQDKNG�VGNGRJQPGU��ECNNKPI�ECTF�RTQFWEVU�CPF�KPETGCUGF�EQORGVKVKQP�HQT�RJQPGECTF
UGTXKEGU�
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1VJGT�UCNGU�CPF�UGTXKEGU

*CNH�[GCT�GPFGF����&GEGODGT

���� ����

KP�OKNNKQPU� 
��EJCPIG�

1VJGT�UCNGU�CPF�UGTXKEGU #���� #���� ����

6JG�RTKPEKRCN�EQORQPGPVU�QH�QVJGT�UCNGU�CPF�UGTXKEGU�TGXGPWGU�CTG�

• TGXGPWG�HTQO�XCTKQWU�EQPVTQNNGF�GPVKVKGU�
• UJKR�VQ�UJQTG�UGTXKEGU�
• TCFKQ�UGTXKEGU�
• HCEKNKVKGU�OCPCIGOGPV�
• KPVGTPCVKQPCN�TQCOKPI�
• FQOGUVKE�QRGTCVQT�CUUKUVGF�ECNNU�
• EQOOGTEKCN�YQTMU��CPF
• XQKEGOCKN��TGEQTFGF�UGTXKEGU�CPF�QVJGT�GPJCPEGF�ECNN�RTQFWEVU�

 6JG�KPETGCUGF�TGXGPWG�HTQO�QVJGT�UCNGU�CPF�UGTXKEGU�YCU�RTKPEKRCNN[�FWG�VQ�KPETGCUGF
TGXGPWGU�HTQO�HCEKNKVKGU�OCPCIGOGPV��TCFKQ�UGTXKEGU�CPF�XQKEGOCKN�HQT�HKZGF�NKPGU�

 6JGTG�CTG�PQY���������EWUVQOGTU�WUKPI�XQKEGOCKN�HQT�HKZGF�NKPGU�EQORCTGF�YKVJ���������CV
VJG�GPF�QH�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�

 

 1RGTCVKPI�GZRGPUGU�
DGHQTG�KPVGTGUV�GZRGPUG�CPF�CDPQTOCNU�
    
  *CNH�[GCT�GPFGF����&GEGODGT   
  ����  ����  
 

 #�O
 ��QH

TGXGPWGU
 

 #�O
 ��QH

TGXGPWGU
 �

 EJCPIG
 
 .CDQWT�GZRGPUG  �����  ����  �����  ����  
����
 &KTGEV�EQUV�QH�UCNGU  �����  ����  �����  ����  ����
 &GRTGEKCVKQP�CPF�COQTVKUCVKQP  �����  ����  �����  ����  ���
 1VJGT�QRGTCVKPI�GZRGPUGU  �����  ����  �����  ����  
����
 1RGTCVKPI�GZRGPUGU�
DGHQTG�KPVGTGUV�GZRGPUG��  �����  ����  �����  ����  ���
 
 )TQYVJ�QXGT�RTKQT�EQTTGURQPFKPI�RGTKQF  ����  ����

 

 1WT�QRGTCVKPI�GZRGPUGU�
DGHQTG�KPVGTGUV�GZRGPUG��KPETGCUGF�D[������QXGT�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF�CPF�HGNN�CU�C�RGTEGPVCIG�QH�TGXGPWG�HTQO�������VQ���������6JGUG�TGUWNVU
PGGF�VQ�VCMG�KPVQ�EQPUKFGTCVKQP�VJG�HQNNQYKPI�

• NCDQWT�GZRGPUG�HQT�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�KPENWFGF�GORNQ[GT
EQPVTKDWVKQPU�VQ�6GNUVTC~U�UWRGTCPPWCVKQP�HWPF�QH������OKNNKQP�RTKQT�VQ�CITGGOGPV
VJCV�GORNQ[GT�EQPVTKDWVKQPU�EQWNF�DG�UWURGPFGF���0Q�EQPVTKDWVKQPU�YGTG�OCFG�KP
VJG�UKZ�OQPVJU�VQ����&GEGODGT�������CPF

• FKTGEV�EQUV�QH�UCNGU�KPETGCUGF�D[������OKNNKQP�FWTKPI�VJG�RGTKQF���*QYGXGT��VJKU
FQGU�PQV�KPENWFG�CP�COQWPV�QH������OKNNKQP�HQT�OQDKNG�JCPFUGV�UWDUKFKGU�VJCV�
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FWG�VQ�C�EJCPIG�KP�CEEQWPVKPI�RQNKE[��JCU�DGGP�FGHGTTGF�QXGT�VJG�NKHG�QH�VJG
EQPVTCEV�YJGTG�VJG�EQPVTCEV�KU�HQT�VYQ�[GCTU�QT�OQTG���+H�VJG�UWDUKFKGU�JCF�PQV
DGGP�FGHGTTGF��VJG�FKTGEV�EQUV�QH�UCNGU�YQWNF�JCXG�KPETGCUGF�D[�������

 .CDQWT�GZRGPUG

 .CDQWT�EQUV�FGENKPGF�D[������OKNNKQP�QT������YKVJ������OKNNKQP�FWG�VQ�GORNQ[GT�EQPVTKDWVKQPU
VQ�VJG�UWRGTCPPWCVKQP�HWPF�DGKPI�KPENWFGF�KP�GZRGPUG�HQT�VJG�JCNH�[GCT�GPFGF����&GEGODGT
�����DWV�PQ�UKOKNCT�EQPVTKDWVKQP�DGKPI�OCFG�KP�VJG�EWTTGPV�RGTKQF���6JG�TGOCKPKPI�TGFWEVKQP
KP�NCDQWT�GZRGPUG�KU�OCKPN[�CVVTKDWVCDNG�VQ�VJG�FGETGCUG�KP�QWT�HWNN�VKOG�GORNQ[GGU�HTQO
�������CV����&GEGODGT������VQ��������CV����&GEGODGT��������#U�CPPQWPEGF��TGFWEVKQP�KP�UVCHH
PWODGTU�YKNN�CEEGNGTCVG�QXGT�VJG�PGZV�VYQ�[GCTU���6JG�RTQRQUGF�CESWKUKVKQP�QH�VJG�TGOCKPKPI
����KPVGTGUV�KP�#FXCPVTC�2V[�.VF�YKNN�CFF�VQ�QWT�VQVCN�UVCHH�PWODGTU�
CRRTQZKOCVGN[����
UVCHH��

 +P�DQVJ�JCNH�[GCTU��YJGTG�TGFWPFCPEKGU�JCXG�QEEWTTGF�QXGT�CPF�CDQXG�VJQUG�KPENWFGF�KP�VJG
CRRTQXGF�RNCP�HQT�YJKEJ�RTQXKUKQP�YCU�OCFG�KP�HKUECN������CPF�UWDUGSWGPVN[�{VQRRGF�WR|�KP
HKUECN�������VJGUG�EQUVU�JCXG�DGGP�EJCTIGF�VQ�NCDQWT�GZRGPUG�KP�VJG�[GCT�KP�YJKEJ�VJG
TGFWPFCPEKGU�JCXG�VCMGP�RNCEG���6JGTG�YCU�CP�CFFKVKQPCN�EJCTIG�HQT�VJKU�KP�VJG�EWTTGPV�RGTKQF
QH�����OKNNKQP�EQORCTGF�YKVJ�����OKNNKQP�KP�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�

 5VCHH�QP�KPFKXKFWCN�EQPVTCEVU�TGEGKXGF�CP�CXGTCIG�KPETGCUG�QH����HTQO���1EVQDGT������CPF
KPETGCUGU�WPFGT�VJG�PGY�GPVGTRTKUG�CITGGOGPV�VQ�QVJGT�UVCHH�CXGTCIGF����HTQO����&GEGODGT
�����

 2TQXKUKQPU�HQT�GORNQ[GG�GPVKVNGOGPVU�UWEJ�CU�CPPWCN�NGCXG�CPF�NQPI�UGTXKEG�NGCXG�FGETGCUGF
FWTKPI�VJG�RGTKQF�CU�C�TGUWNV�QH�NQYGT�PWODGTU�QH�HWNN�VKOG�UVCHH�

 &KTGEV�EQUV�QH�UCNGU

 &KTGEV�EQUV�QH�UCNGU�KPETGCUGF�D[�������QXGT�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�RTKOCTKN[�FWG�VQ�

• JKIJGT�FQOGUVKE�PGVYQTM�RC[OGPVU�VQ�QVJGT�ECTTKGTU�HQT�KPETGCUGF�VTCHHKE�VGTOKPCVKPI
QP�QWT�EQORGVKVQTU~�PGVYQTMU��CPF

• KPETGCUGF�EQUVU�HQT�OQDKNG�JCPFUGVU�CPF�FGCNGT�EQOOKUUKQPU�KP�NKPG�YKVJ�VJG�JKIJGT
UCNGU�XQNWOGU�

 %QODKPGF��RC[OGPVU�VQ�KPVGTPCVKQPCN�ECTTKGTU�HQT�KPVGTEQPPGEV�CPF�VTCPUKV�VTCHHKE�YGTG
TGNCVKXGN[�HNCV�QXGT�VJG�RGTKQF���#�FGETGCUG�KP�JCPFUGV�UWDUKFKGU�QEEWTTGF�FWTKPI�VJG�JCNH�[GCT
FWG�VQ�VJG�EJCPIG�KP�CEEQWPVKPI�RQNKE[�YJGTGD[�JCPFUGV�UWDUKFKGU�CTG�FGHGTTGF�QXGT�VJG�NKHG
QH�VJG�EQPVTCEV�YJGTG�C�EQPVTCEV�KU�HQT�VYQ�[GCTU�QT�OQTG���+P�VJG�EWTTGPV�RGTKQF��FKTGEV�EQUV�QH
UCNGU�KPENWFGF�����OKNNKQP�HQT�VJG�TGEQIPKVKQP�QH�UQOG�QH�VJG�UWDUKFKGU�VJCV�JCF�DGGP
FGHGTTGF���#HVGT�VJKU�EJCTIG�VQ�GZRGPUG��VJG�DCNCPEG�QH�VJG�FGHGTTGF�UWDUKFKGU�CV����&GEGODGT
�����YCU������OKNNKQP���&WG�VQ�VJG�JKIJN[�EQORGVKVKXG�PCVWTG�QH�VJG�OQDKNGU�OCTMGV��YG
GZRGEV�VJGUG�UWDUKFKGU�VQ�EQPVKPWG�

 &GRTGEKCVKQP�CPF�COQTVKUCVKQP

 6JG�KPETGCUG�QH������KP�FGRTGEKCVKQP�CPF�COQTVKUCVKQP�KU�OCKPN[�FWG�VQ�VJG�JKIJGT�NGXGNU�QH
ECRKVCN�GZRGPFKVWTG�QP�EQOOWPKECVKQP�CUUGVU�CU�YGNN�CU�VJG�KPETGCUGU�KP�ECRKVCNKUGF�UQHVYCTG
FGXGNQROGPV���/KPQT�TGFWEVKQPU�QEEWTTGF�CU�C�EQPUGSWGPEG�QH�NQYGT�PWODGTU�QH�QYPGF
XGJKENGU�KP�VJG�EWTTGPV�RGTKQF�EQORCTGF�YKVJ�VJG�RTKQT�RGTKQF�CPF��FWG�VQ�VJG�UCNG�CPF�NGCUG
DCEM�QH�RGTUQPCN�EQORWVGTU�KP�&GEGODGT�������FGRTGEKCVKQP�HQT�VJGUG�KU�QPN[�KPENWFGF�HQT
,WN[y0QXGODGT������CPF�PQV�HQT�NCVGT�RGTKQFU�
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 1VJGT�QRGTCVKPI�GZRGPUGU

 1VJGT�QRGTCVKPI�GZRGPUGU�TGOCKPGF�TGNCVKXGN[�HNCV�FWTKPI�VJG�RGTKQF���+PETGCUGU�YGTG
IGPGTCNN[�FWG�VQ�

• QWVUQWTEKPI�QH�OCKPVGPCPEG�CPF�KPUVCNNCVKQPU�
• RTQOQVKQP�CPF�CFXGTVKUKPI�HQT�VJG�TQNN�QWV�QH�%&/#�CPF�1N[ORKEU������
• XGPFQT�UWRRQTV�HQT�OQTG�RTQFWEVU�KP�FCVC�CPF�+PVGTPGV�CTGCU��CPF
• KPETGCUGF�NGCUG�DCEM�RC[OGPVU�HQT�EQORWVGTU�CPF�OQVQT�XGJKENGU�

 
 1VJGT�QRGTCVKPI�EQUVU�FGETGCUGF�CU�VJG�EQUV�QH�RGTUQPCN�EQORWVGTU�UWDLGEV�VQ�UCNG�CPF�NGCUG
DCEM�CPF�EQUVU�QH�VJG�UCNG�QH�QWT�UOCNN�DWUKPGUU�U[UVGOU�DWUKPGUU�YGTG�KPENWFGF�KP�VJG�RTKQT
JCNH�[GCT�YKVJ�PQ�UKIPKHKECPV�EQUVU�HQT�CUUGV�UCNGU�KP�VJG�EWTTGPV�RGTKQF���2TQXKUKQPU�HQT
FGDVQTU��RCTVKEWNCTN[�KP�VJG�YJQNGUCNG�CTGC��YGTG�IGPGTCNN[�NQYGT�KP�VJKU�JCNH�[GCT�
 
 $QTTQYKPI�EQUVU
 $QTTQYKPI�EQUVU�CU�RGT�VJG�HKPCPEKCN�UVCVGOGPVU�KU�VJG�PGV�COQWPV�QH�

• KPVGTGUV�CPF�TGNCVGF�DQTTQYKPI�EQUVU��TGFWEGF�D[
• KPVGTGUV�KPEQOG��CPF
• KPVGTGUV�ECRKVCNKUGF�QP�EQPUVTWEVGF�CUUGVU�

 $QTTQYKPI�EQUVU�TGFWEGF�OCKPN[�FWG�VQ�ICKPU�QP�ENQUG�QWV�QH�KPVGTGUV�TCVG�UYCRU�CPF
KPETGCUGF�ECRKVCNKUGF�KPVGTGUV�QP�JKIJGT�ECRKVCN�GZRGPFKVWTG�KPEWTTGF�FWTKPI�VJG�RGTKQF�
 
 +PEQOG�VCZ�GZRGPUG
 +PEQOG�VCZ�GZRGPUG�KPETGCUGF�D[������VQ������OKNNKQP���6JKU�YCU�����OKNNKQP�NGUU�VJCP�YQWNF
QVJGTYKUG�JCXG�DGGP�VJG�ECUG�CU�C�TGUWNV�QH�VJG�NQYGTKPI�QH�EQORCP[�VCZ�TCVGU�HTQO�����KP
VJG�EWTTGPV�[GCT��VQ�����KP�HKUECN������CPF�����KP�HWVWTG�[GCTU�
 
 &KXKFGPFU
 +V�KU�QWT�EWTTGPV�RQNKE[�VQ�FGENCTG�QTFKPCT[�FKXKFGPFU�QH�CV�NGCUV�����QH�QRGTCVKPI�RTQHKV
CVVTKDWVCDNG�VQ�UJCTGJQNFGTU��UWDLGEV�VQ�VCMKPI�KPVQ�EQPUKFGTCVKQP�C�PWODGT�QH�EQOOGTEKCN
HCEVQTU��KPENWFKPI�VJG�KPVGTGUVU�QH�UJCTGJQNFGTU��ECUJ�TGSWKTGOGPVU�HQT�HWVWTG�ECRKVCN
GZRGPFKVWTGU�CPF�KPXGUVOGPVU��CU�YGNN�CU�TGNGXCPV�KPFWUVT[�RTCEVKEG�
 
 #HVGT�EQPUKFGTCVKQP�QH�VJGUG�KUUWGU��FKTGEVQTU�JCXG�FGENCTGF�CP�KPVGTKO�FKXKFGPF�QH���EGPVU�RGT
UJCTG�
CPF�KPUVCNOGPV�TGEGKRV���C�VQVCN�QH��������OKNNKQP��HTCPMGF�VQ����������6JG�VCZ�TCVG�CV
YJKEJ�VJG�FKXKFGPF�KU�HTCPMGF�KU�������6JG�FKXKFGPF�YKNN�JCXG�C�TGEQTF�FCVG�QH����/CTEJ�����
YKVJ�RC[OGPV�DGKPI�OCFG�QP����#RTKN������
 
 +V�TGOCKPU�VJG�KPVGPVKQP�QH�VJG�FKTGEVQTU�VQ�RC[�VQVCN�FKXKFGPFU�QH�CV�NGCUV�����QH�QRGTCVKPI
RTQHKV�HQT�VJG�HWNN�HKPCPEKCN�[GCT���6JG�KPEQOG�VCZ�RC[OGPVU�CPVKEKRCVGF�KP�VJG�HWVWTG�UJQWNF
DG�UWHHKEKGPV�VQ�CNNQY�HWNN�HTCPMKPI�QH�VJG�HKPCN�FKXKFGPF�HTQO�GCTPKPIU�KP�VJG�EWTTGPV�[GCT�
6JG�HKPCN�FKXKFGPF�KU�UEJGFWNGF�VQ�DG�RCKF�KP�1EVQDGT������CPF�YKNN�DG�HTCPMGF�CV�C�TCVG�QH����
TGHNGEVKPI�VJG�PGY�EQORCP[�VCZ�TCVG�
 
 #V�RTGUGPV��KV�KU�GZRGEVGF�VJCV�6GNUVTC�YKNN�DG�CDNG�VQ�HWNN[�HTCPM�FGENCTGF�QTFKPCT[�FKXKFGPFU
QWV�QH�HKUECN������GCTPKPIU���*QYGXGT��VJG�FKTGEVQTU�ECP�IKXG�PQ�CUUWTCPEG�CU�VQ�VJG�HWVWTG
NGXGN�QH�FKXKFGPFU��KH�CP[��QT�QH�HTCPMKPI�QH�FKXKFGPFU���6JKU�KU�DGECWUG�KV�FGRGPFU�WRQP��COQPI
QVJGT�HCEVQTU��QWT�GCTPKPIU��)QXGTPOGPV�NGIKUNCVKQP�CPF�QWT�VCZ�RQUKVKQP�
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 %CUJ�HNQY
 
 

 *CNH�[GCT�GPFGF���
&GEGODGT

  ����  ����
  
KP�#��OKNNKQPU�

 
 0GV�ECUJ�RTQXKFGF�D[�QRGTCVKPI�CEVKXKVKGU
��  �����  �����
 0GV�ECUJ�WUGF�KP�KPXGUVKPI�CEVKXKVKGU  
������  
������
 0GV�ECUJ�WUGF�KP�HKPCPEKPI�CEVKXKVKGU  
������  
������
 0GV�KPETGCUG�
FGETGCUG��KP�ECUJ  
����  
����
 
�� 0GV�ECUJ�RTQXKFGF�D[�QRGTCVKPI�CEVKXKVKGU�KU�CHVGT�KPVGTGUV�RCKF

 0GV�ECUJ�RTQXKFGF�D[�QRGTCVKPI�CEVKXKVKGU

 9JKNG�TGEGKRVU�HTQO�VTCFG�CPF�QVJGT�FGDVQTU�KPETGCUGF�D[������OKNNKQP�QT������VQ�������
OKNNKQP��RC[OGPVU�QH�CEEQWPVU�RC[CDNG�CPF�VQ�GORNQ[GGU�KPETGCUGF�D[�C�ITGCVGT�RTQRQTVKQP
QH�������QT������OKNNKQP�VQ��������OKNNKQP�TGUWNVKPI�KP�OKPKOCN�ITQYVJ�QH������KP�QRGTCVKPI
ECUJ�HNQY���6JG�KPETGCUG�KP�ECUJ�QWVHNQYU�KU�RTKPEKRCNN[�FWG�VQ�

• JKIJGT�FKTGEV�EQUV�QH�UCNGU�
• JKIJGT�NGXGNU�QH�KPXGPVQT[�ECWUGF�D[�C�DWKNF�WR�QH�OQDKNG�JCPFUGVU��UVQEM�HQT�VJG

PGY�%&/#�PGVYQTM�CPF�KPETGCUGU�KP�UVQTGU�PGGFGF�HQT�PGVYQTM�EQPUVTWEVKQP
CEVKXKVKGU���CPF

• OQDKNG�JCPFUGV�UWDUKFKGU�

 0GV�ECUJ�WUGF�KP�KPXGUVKPI�CEVKXKVKGU

 0GV�ECUJ�WUGF�KP�KPXGUVKPI�CEVKXKVKGU�EQPUKUVU�QH�
• COQWPVU�RCKF�HQT�RTQRGTV[��RNCPV�CPF�GSWKROGPV��KPVCPIKDNGU�UWEJ�CU�VTCFGOCTMU

CPF�NKEGPEGU��ECRKVCNKUGF�UQHVYCTG��CPF
• KPXGUVOGPVU��TGFWEGF�D[
• RTQEGGFU�HTQO�UCNGU�QH�PQP�EWTTGPV�CUUGVU�

6JG�HQNNQYKPI�VCDNG�IKXGU�FGVCKNU�QH�ECRKVCN�GZRGPFKVWTG�KPEWTTGF�FWTKPI�VJG�RGTKQF�

*CNH�[GCT�GPFGF����&GEGODGT
���� ����


KP�#��OKNNKQPU�
5YKVEJKPI ��� ���
6TCPUOKUUKQP ��� ���
%WUVQOGT�CEEGUU ��� ���
/QDKNG�VGNGEQOOWPKECVKQPU�PGVYQTMU ��� ���
$TQCFDCPF�PGVYQTM �� ��
+PVGTPCVKQPCN�VGNGEQOOWPKECVKQPU�KPHTCUVTWEVWTG �� ��
%CRKVCNKUGF�UQHVYCTG ��� ���
1VJGT ��� ���
%CRKVCN�GZRGPFKVWTGU
�� ����� �����
+PXGUVOGPVU ��� ��
%CRKVCN�GZRGPFKVWTGU�CPF�KPXGUVOGPVU
�� ����� �����
5CNG�QH�ECRKVCN�GSWKROGPV��KPXGUVOGPVU�CPF�QVJGT 
���� 
����
0GV�ECUJ�WUGF�KP�KPXGUVKPI�CEVKXKVKGU ����� �����

%CRKVCN�GZRGPFKVWTGU�
KPENWFKPI�KPVGTGUV� ����� �����
%CRKVCN�GZRGPFKVWTGU�CPF�KPXGUVOGPVU�
KPENWFKPI
KPVGTGUV� ����� �����


�� 'ZENWFGU�#����OKNNKQP�KP�VJG�JCNH�[GCT�GPFGF����&GEGODGT������CPF�#����OKNNKQP�KP�VJG�JCNH�[GCT�GPFGF����&GEGODGT�����
QH�ECRKVCNKUGF�KPVGTGUV�VJCV�KU�TGHNGEVGF�KP�PGV�ECUJ�RTQXKFGF�D[�QRGTCVKPI�CEVKXKVKGU�
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+PXGUVOGPVU�CESWKTGF�FWTKPI�VJG�EWTTGPV�RGTKQF�VQVCNNGF������DKNNKQP�CPF�YGTG�RTKPEKRCNN[�HQT
UVTCVGIKE�KPXGUVOGPVU�KP�%QORWVGTUJCTG�.KOKVGF������OKNNKQP�
VCMKPI�QWT�KPVGTGUV�VQ������
5QNWVKQP���*QNFKPIU�.KOKVGF������OKNNKQP�
������KPVGTGUV��CPF�5CWUCIG�5QHVYCTG�.KOKVGF����
OKNNKQP�
������KPVGTGUV��

2TQEGGFU�HTQO�VJG�UCNG�QH�RTQRGTV[��RNCPV�CPF�GSWKROGPV�QH�����OKNNKQP�KP�VJG�EWTTGPV�RGTKQF
YGTG�OCKPN[�HQT�UCNGU�QH�RTQRGTVKGU�YKVJ�C�UOCNN�COQWPV�HQT�OQVQT�XGJKENG�UCNGU���+P�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF��VJG�JKIJGT�COQWPV�YCU�FWG�VQ�VJG�RTQEGGFU�HTQO�UCNG�QH�RGTUQPCN
EQORWVGTU�CU�YGNN�CU�VJG�UCNG�QH�QWT�UOCNN�DWUKPGUU�U[UVGOU�DWUKPGUU���6JGTG�YGTG�PQ�UKOKNCT
VTCPUCEVKQPU�KP�VJG�EWTTGPV�RGTKQF���2TQEGGFU�HTQO�VJG�UCNG�QH�NKUVGF�UJCTGU�TGNCVGU�RTKOCTKN[�VQ
����OKNNKQP�HTQO�VJG�UCNG�QH�C�OKPQT�RTQRQTVKQP�QH�QWT�UJCTGJQNFKPI�KP�+PHQPGV�5GTXKEGU
%QTRQTCVKQP��C�7�5��EQORCP[�YJKEJ�WPFGTVQQM�CP�KPKVKCN�RWDNKE�QHHGTKPI�PGCT�VJG�GPF�QH
ECNGPFCT������

0GV�ECUJ�WUGF�KP�HKPCPEKPI�CEVKXKVKGU

+P�VJG�EWTTGPV�RGTKQF��ECUJ�WUGF�KP�HKPCPEKPI�YCU�FQYP�D[������OKNNKQP�VQ��������DKNNKQP�
&KXKFGPFU�RCKF�FWTKPI�VJG�EWTTGPV�RGTKQF�YGTG��������OKNNKQP�OQTG�VJCP�KP�VJG�RTKQT
EQTTGURQPFKPI�RGTKQF���6JKU�YCU�FWG�VQ�VJG�RC[OGPV�QH�C�URGEKCN�FKXKFGPF�QH����EGPVU�RGT
UJCTG�CPF�CP�QTFKPCT[�FKXKFGPF�QH����EGPVU�RGT�UJCTG�KP�VJG�EWTTGPV�RGTKQF�EQORCTGF�YKVJ�CP
QTFKPCT[�FKXKFGPF�QH���EGPVU�RGT�UJCTG�KP�VJG�JCNH�[GCT�GPFGF����&GEGODGT��������#HVGT�VJG
RC[OGPV�QH�FKXKFGPFU�YG�TGRNGPKUJGF�QWT�YQTMKPI�ECRKVCN�D[�KPETGCUKPI�DQTTQYKPIU�UQ�VJCV
KP�VJG�EWTTGPV�RGTKQF�PGV�DQTTQYKPIU�YGTG��������OKNNKQP���6JKU�KU�VQ�DG�EQPVTCUVGF�YKVJ�VJG
PGV�TGRC[OGPV�QH�FGDV�QH������OKNNKQP�KP�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�

;GCT�����

6JG�RTKOCT[�QDLGEVKXG�QH�QWT�GZVGPUKXG�[GCT������RTQITCOOG�YCU�VQ�CEJKGXG�C�UOQQVJ
VTCPUKVKQP�VQ�VJG�[GCT������HQT�DQVJ�QWT�EWUVQOGTU�CPF�QWT�UVCHH���9G�CTG�RNGCUGF�VQ�TGRQTV
VJCV�VJKU�QDLGEVKXG�JCU�DGGP�UWEEGUUHWNN[�CEJKGXGF���+P�CFFKVKQP��VJG�TCVKQPCNKUCVKQP�CPF
RTQEGUU�KORTQXGOGPVU�ECTTKGF�QWV�CU�RCTV�QH�VJG�RTQITCOOG�CTG�GZRGEVGF�VQ�RTQXKFG
QPIQKPI�DGPGHKVU�

9JKNG�VJG�HQEWU�QH�CVVGPVKQP�JCU�DGGP�QP�VJG�&GEGODGT�,CPWCT[�VTCPUKVKQP�RGTKQF�VJGTG�CTG
QVJGT�FCVGU�FWTKPI������VJCV�OC[�RTGUGPV�UQOG�TKUM���5QOG�NKOKVGF�[GCT������YQTM�KPENWFKPI
RQUV�GXGPV�VGUVKPI�KU�VJGTGHQTG�EQPVKPWKPI�FWTKPI�VJG�[GCT�

#U�CV����&GEGODGT�������VJG�[GCT������RTQITCOOG�JCF�KPEWTTGF�VQVCN�FKTGEV�GZRGPFKVWTGU�QH
�����OKNNKQP��9G�GUVKOCVG�VJCV�VJG�EQUV�QH�VJG�TGOCKPKPI�YQTM�KP�VJG�[GCT������RTQITCOOG
YKNN�DG�WR�VQ�����OKNNKQP�CPF�VJCV�VJKU�YKNN�DG�KPEWTTGF�FWTKPI�VJG�TGOCKPFGT�QH�VJKU�ECNGPFCT
[GCT��6JG�GUVKOCVGF�VQVCN�EQUV�QH�VJG�[GCT������RTQITCOOG�KU�VJGTGHQTG�CRRTQZKOCVGN[�����
OKNNKQP�YJKEJ�KU�UKIPKHKECPVN[�NGUU�VJCP�VJG�RTGXKQWU�GUVKOCVG�QH�WR�VQ������OKNNKQP�
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5GIOGPV�TGUWNVU *CNH�[GCT�GPFGF����&GEGODGT

���� ���� ��EJCPIG


KP�#��OKNNKQPU�
5CNGU�TGXGPWG�HTQO�GZVGTPCN�EWUVQOGTU
%QOOGTEKCN���%QPUWOGT ����� ����� ���
6GNUVTC�$WUKPGUU�5QNWVKQPU ����� ����� ���
6GNUVTC�1P#KT ����� ����� ����
9JQNGUCNG���+PVGTPCVKQPCN ����� ����� ���
%QPXGTIGPV�$WUKPGUU ��� ��� ���
0GVYQTM���6GEJPQNQI[�)TQWR � � �

'CTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ
��

%QOOGTEKCN���%QPUWOGT ��� ��� ����
6GNUVTC�$WUKPGUU�5QNWVKQPU ����� ����� ���
6GNUVTC�1P#KT ��� ��� ���
9JQNGUCNG���+PVGTPCVKQPCN ��� ��� ����
%QPXGTIGPV�$WUKPGUU ��� �� ����
0GVYQTM���6GEJPQNQI[�)TQWR ��� ��� 
�����


���)GPGTCNN[��OQUV�KPVGTPCN�EJCTIGU�DGVYGGP�DWUKPGUU�UGIOGPVU�CTG�EJCTIGF�QP�C�FKTGEV�EQUV�TGEQXGT[�DCUKU�

%QOOGTEKCN���%QPUWOGT

5CNGU�TGXGPWG�TGOCKPGF�TGNCVKXGN[�HNCV�FWTKPI�VJG�RGTKQF���)TQYVJ�KP�VJG�TGUKFGPVKCN�OCTMGV
YCU�RTKOCTKN[�FWG�VQ�VJG�KPETGCUGF�FGOCPF�HQT�XCNWG�CFFGF�RTQFWEVU�UWEJ�CU�ECNN�TGVWTP�CPF
ECNNKPI�PWODGT�FKURNC[�
UJQYP�WPFGT�NQECN�ECNN�RTQFWEV�TGXGPWG���KPETGCUGF�HKZGF�VQ�OQDKNG
TGXGPWG�CPF�HKZGF�NKPG�XQKEGOCKN�
/GUUCIGDCPM�³��KPENWFGF�WPFGT�QVJGT�UCNGU�CPF�UGTXKEGU
RTQFWEV�TGXGPWG���*QYGXGT��VJKU�YCU�QHHUGV�D[�VJG�IGPGTCN�FGENKPG�KP�VJG�TGUKFGPVKCN�OCTMGV
FWG�VQ�EQORGVKVKQP�HQT�OQUV�QVJGT�RTQFWEVU��NQECN��KPVGTPCVKQPCN�ECNNU�CPF�FQOGUVKE�NQPI
FKUVCPEG�
HKZGF�VQ�HKZGF��TGXGPWG�

6JG�KORTQXGOGPV�KP�GCTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ�KP�VJG�EWTTGPV�RGTKQF�KU�RTKOCTKN[�FWG
VQ�NQYGT�NCDQWT�GZRGPUG�CPF�C�TGFWEVKQP�KP�KPVGTPCN�EJCTIGU�VJCV�YGTG�OCFG�WPFGT�VJG
RTGXKQWU�QTICPKUCVKQP�UVTWEVWTG�D[�VJG�HQTOGT�2TQFWEVU�CPF�/CTMGVKPI�DWUKPGUU�WPKV�
%QOOGTEKCN���%QPUWOGT�JCU�VJG�NCTIGUV�YQTM�HQTEG�QH�CNN�VJG�DWUKPGUU�UGIOGPVU�CPF
VJGTGHQTG�VJG�KORCEV�QH�PQ�UWRGTCPPWCVKQP�GORNQ[GT�EQPVTKDWVKQPU�KP�VJG�EWTTGPV�RGTKQF�CPF
VJG�IGPGTCN�TGFWEVKQP�KP�HWNN�VKOG�UVCHH��CTG�VJG�OQUV�UKIPKHKECPV�QH�OCP[�HCEVQTU�YJKEJ�JCXG
KPHNWGPEGF�VJG�KORTQXGOGPV�KP�VJG�UGIOGPV�TGUWNV��6JG�2TQFWEVU�CPF�/CTMGVKPI�DWUKPGUU
WPKV�YCU�CDUQTDGF�KPVQ�QVJGT�DWUKPGUU�WPKVU�CV�VJG�DGIKPPKPI�QH�VJKU�HKPCPEKCN�[GCT�TGUWNVKPI
KP�PGV�UCXKPIU�KP�VQVCN�OCTMGVKPI�GZRGPUGU�

6GNUVTC�$WUKPGUU�5QNWVKQPU

6JG�QXGTCNN�KORTQXGOGPV�QH������KP�UCNGU�TGXGPWG�YCU�RTKOCTKN[�FWG�VQ�KPETGCUGU�KP�VJG�PQP�
VTCFKVKQPCN�RTQFWEV�CTGCU�UWEJ�CU�FCVC��VGZV�CPF�+PVGTPGV�YKVJ�+5&0�JCXKPI�UVTQPI�ITQYVJ�
/CPCIGF�UGTXKEGU�CNUQ�UJQYGF�KORTQXGOGPV��JQYGXGT��TGFWEGF�[KGNF�KORCEVGF
KPVGTPCVKQPCN�CPF�PCVKQPCN�NQPI�FKUVCPEG�ECNNU��YJKNUV�RTGUGNGEVKQP�TGFWEGF�HKZGF�VQ�OQDKNGU
TGXGPWG�

'CTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ�KP�VJG�RTKQT�EQTTGURQPFKPI�RGTKQF�KPENWFGF�VJG�RTQHKV�QP
UCNG�QH�VJG�UOCNN�DWUKPGUU�U[UVGOU�DWUKPGUU���6JGTG�YGTG�PQ�UKOKNCT�CUUGV�UCNGU�QT�RTQHKVU�KP
VJG�EWTTGPV�RGTKQF���6JG�OCKP�TGCUQP�HQT�VJG�KORTQXGOGPV�KP�UGIOGPV�TGUWNV�YCU�C�TGFWEGF
NCDQWT�GZRGPUG���6JKU�TGUWNVGF�HTQO�NQYGT�GORNQ[GG�PWODGTU�CPF�PQ�UWRGTCPPWCVKQP
EQPVTKDWVKQPU�DGKPI�TGSWKTGF�KP�VJG�EWTTGPV�RGTKQF���6JKU�JCU�DGGP�QHHUGV�UQOGYJCV�D[
KPETGCUGF�KPVGTEQPPGEV�CEVKXKV[�CUUQEKCVGF�YKVJ�KPETGCUGF�EQORGVKVKQP�YJKEJ�JCU�TGUWNVGF�KP
JKIJGT�KPVGTECTTKGT�KPVGTPCN�EJCTIGU�
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6GNUVTC�1P#KT

5CNGU�TGXGPWG�KPENWFGU�PQV�QPN[�RTQFWEV�TGXGPWG�HQT�OQDKNGU�IQQFU�CPF�UGTXKEGU�DWV�CNUQ
KPVGTPCVKQPCN�TQCOKPI��TCFKQ�UGTXKEGU�TGXGPWG��OQDKNG�/GUUCIGDCPM³��OQDKNG�FCVC�CPF�QVJGT
OKPQT�UGTXKEGU���6JG�UVTQPI�ITQYVJ�QH�������YCU�RTKPEKRCNN[�FWG�VQ�

• JKIJGT�JCPFUGV�UCNGU�
• KPETGCUGF�CEEGUU�CPF�CKTVKOG�HQT�QTKIKPCVKPI�OQDKNGU�VTCHHKE��CPF
• C�PGY�TCFKQ�UGTXKEGU�EQPVTCEV�HQT�C�OCLQT�EWUVQOGT�KP�VJG�EWTTGPV�RGTKQF�

6JKU�UVTQPI�ITQYVJ�KP�UCNGU�YCU�CEJKGXGF�YKVJ�TGFWEGF�OCTIKPU�CU�KU�TGHNGEVGF�KP�VJG�ITQYVJ
KP�GCTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ�ITQYVJ�QH��������#FFKVKQPCN�EQUVU�FWTKPI�VJG�RGTKQF
KPENWFGF�

• EQUVU�CUUQEKCVGF�YKVJ�VJG�ENQUWTG�QH�RCTV�QH�VJG�CPCNQIWG�PGVYQTM�CPF�VJG
VTCPUHGT�QH�EWUVQOGTU�VQ�C�FKIKVCN�UGTXKEG�

• VJG�UGV�WR�CPF�OCTMGVKPI�QH�VJG�PGY�%&/#�PGVYQTM�CPF�JCPFUGV�TGSWKTGOGPVU�
• VJG�VCTIGVKPI�QH�EWUVQOGTU�YJQUG�EQPVTCEVU�YGTG�PGCTKPI�EQORNGVKQP�VQ

GPEQWTCIG�VJGKT�EQPVKPWGF�EWUVQO�QP�QWT�PGVYQTM�
• KPETGCUGF�EQUVU�HQT�OQDKNG�JCPFUGVU�CPF�FGCNGT�EQOOKUUKQPU�KP�NKPG�YKVJ�VJG

JKIJGT�UCNGU�XQNWOGU�

&WG� VQ� VJG� EJCPIG� KP� CEEQWPVKPI� RQNKE[� HQT� JCPFUGV� UWDUKFKGU�� VJGTG� YCU� C� FGETGCUG� KP
JCPFUGV�UWDUKFKGU�KPENWFGF�KP�UGIOGPV�TGUWNV�KP�VJG�EWTTGPV�RGTKQF.

9JQNGUCNG���+PVGTPCVKQPCN

&WTKPI�VJG�EWTTGPV�RGTKQF��UVTQPI�EQORGVKVKQP�UCY�CP�KPETGCUG�KP�EWUVQOGTU�OQXKPI�HTQO�QWT
TGVCKN�DCUG�VQ�YJQNGUCNG���%QPUGSWGPVN[��UCNGU�TGXGPWG�HTQO�KPVGTEQPPGEV�KPETGCUGF�DWV�VJKU
ITQYVJ�YCU�VGORGTGF�VQ�UQOG�GZVGPV�D[�FGENKPGU�KP�QWT�QWVDQWPF�CPF�KPVGTPCVKQPCN�VTCPUKV
VTCHHKE�TGXGPWGU�

6JG�RTKOCT[�TGCUQP�HQT�XGT[�JKIJ�ITQYVJ�KP�GCTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ�YCU�FWG�VQ�VJG
UCNG�QH�C�RTQRQTVKQP�QH�QWT�UJCTG�JQNFKPI�KP�VJG�TGEGPVN[�NKUVGF�7�5��EQORCP[�+PHQPGV���6JGUG
UJCTGU�JCF�DGGP�CESWKTGF�UQOG�[GCTU�CIQ�CV�C�EQUV�VJCV�KU�OKPKOCN�EQORCTGF�YKVJ�VJG
RTQEGGFU�QH�UCNG�FWTKPI�VJG�RGTKQF���&GETGCUGU�KP�KPVGTPCVKQPCN�UGVVNGOGPV�TCVGU�CNUQ
EQPVTKDWVGF�VQ�VJG�KORTQXGF�UGIOGPV�TGUWNV�FWTKPI�VJG�RGTKQF�

%QPXGTIGPV�$WUKPGUU

5CNGU�TGXGPWG�KPETGCUGF�FWTKPI�VJG�RGTKQF�RTKOCTKN[�FWG�VQ�VJG�ITQYVJ�KP�TGXGPWG�HTQO�VJG
$KI�2QPF³�*QOG�RTQFWEV�CPF�KPETGCUGF�TGXGPWG�HTQO�VJG�GZKUVKPI�(1:6'.�EWUVQOGT�DCUG�
&KTGEVQT[�CFXGTVKUKPI�TGXGPWG�ITGY�OQFGTCVGN[�YJGP�EQORCTGF�YKVJ�VJG�RTKQT�RGTKQF�

'CTPKPIU�DGHQTG�KPVGTGUV�CPF�VCZ�KPETGCUGF�UKIPKHKECPVN[�FWG�VQ�C�UNQYKPI�QH�PGY
EQPPGEVKQPU�VQ�(1:6'.��TGUWNVKPI�KP�TGFWEGF�EJCTIGU�HTQO�%QOOGTEKCN�CPF�%QPUWOGT�CPF
0GVYQTM��6GEJPQNQI[�)TQWR�YJQ�WPFGTVCMG�VJKU�YQTM�QP�DGJCNH�QH�%QPXGTIGPV�$WUKPGUU�
6JG�KPETGCUG�KP�UCNGU�TGXGPWG�CNUQ�CFFGF�VQ�VJG�ITQYVJ�KP�VJG�UGIOGPV�TGUWNV�

0GVYQTM���6GEJPQNQI[�)TQWR

'CTPKPI�DGHQTG�KPVGTGUV�CPF�VCZ�TGFWEGF�KP�VJG�EWTTGPV�RGTKQF�RTKOCTKN[�FWG�VQ�CFFKVKQPCN
GZRGPUGU�KPEWTTGF�QP�[GCT������KUUWGU�CPF�QVJGT�KPHQTOCVKQP�VGEJPQNQI[�FGXGNQROGPV�EQUVU
VJCV�TGOCKPGF�YKVJ�VJKU�UGIOGPV�TCVJGT�VJCP�DGKPI�EJCTIGF�VQ�QVJGT�CTGCU�
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$CNCPEG�5JGGV�CPF�-G[�4CVKQU
CU�CV����&GEGODGT������

#U�CV����&GEGODGT
���� ����
#�O #�O

%WTTGPV�CUUGVU ����� �����
0QP�EWTTGPV�CUUGVU ������ ������
6QVCN�CUUGVU ������ ������

%WTTGPV�NKCDKNKVKGU ����� �����
0QP�EWTTGPV�NKCDKNKVKGU ����� �����
6QVCN�NKCDKNKVKGU ������ ������

0GV�CUUGVU�UJCTGJQNFGTU~�HWPFU ������ ������

)TQUU�FGDV ����� �����
0GV�FGDV ����� �����

)TQUU�FGDV�VQ�ECRKVCNKUCVKQP
1� ����� �����
0GV�FGDV�VQ�ECRKVCNKUCVKQP
�� ����� �����


1���������$CUGF�QP�ITQUU�FGDV�
VQVCN�EWTTGPV�CPF�PQP�EWTTGPV�DQTTQYKPIU��CU�C�RGTEGPVCIG�QH�ITQUU�FGDV�RNWU�UJCTGJQNFGTU~�GSWKV[�


�� $CUGF�QP�PGV�FGDV�
ITQUU�FGDV�NGUU�KPVGTGUV�DGCTKPI�CUUGVU�CPF�NQCPU�VQ�GORNQ[GGU��CU�C�RGTEGPVCIG�QH�PGV�FGDV�RNWU�UJCTGJQNFGTU~�GSWKV[�
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/CLQT�EQUV�TGFWEVKQP�RTQITCOOG

6JG�TGUWNVU�HQT�VJG�RGTKQF�JCXG�DGGP�EQPUKFGTGF�KP�NKIJV�QH�VJG�EWTTGPV�EQORGVKVKXG
GPXKTQPOGPV�VQIGVJGT�YKVJ�OCTMGV�UJCTG�CPF�RTKEGU�KP�IGPGTCN���/CTIKP�RTGUUWTGU�KP�VJG
VTCFKVKQPCN�CTGCU�QH�VJG�DWUKPGUUGU�CTG�GZRGEVGF�VQ�EQPVKPWG�FWTKPI�VJG�VKOG�VJCV�PGY�ITQYVJ
CTGCU�QH�VJG�DWUKPGUU��RCTVKEWNCTN[�KP�VJG�{PGY�GEQPQO[|��OCVWTG���/CLQT�EQUV�TGFWEVKQPU�YKNN
DG�PGEGUUCT[�FWTKPI�VJKU�RGTKQF�QH�VTCPUKVKQP�HQT�6GNUVTC�VQ�CEJKGXG�UKOKNCT�GCTPKPIU�ITQYVJ�CU
KP�TGEGPV�[GCTU�

 %QPUGSWGPVN[��C�OCLQT�{PGZV�IGPGTCVKQP|�EQUV�TGFWEVKQP�RTQITCOOG�JCU�DGGP�FGXGNQRGF���+V
KU�CPVKEKRCVGF�VJCV�QXGT�VJG�PGZV�VYQ�[GCTU�VJKU�RTQITCOOG��VQIGVJGT�YKVJ�QVJGT�KPKVKCVKXGU�
YKNN�NGCF�VQ�CP�QXGTCNN�TGFWEVKQP�QH�CTQWPF��������UVCHH�KPENWFKPI�����GZGEWVKXG�RQUKVKQPU�
6JGUG�TGFWEVKQPU�YKNN�QEEWT�VJTQWIJ�C�EQODKPCVKQP�QH�PCVWTCN�CVVTKVKQP��QWVUQWTEKPI�CPF
TGFWPFCPEKGU�FWTKPI�C�VKOG�YJGP�TG�UMKNNKPI�QH�VJG�YQTMHQTEG�YKNN�CNUQ�QEEWT�
 
 #EVKQPU�JCXG�CNTGCF[�EQOOGPEGF�QP�VJG�EQUV�TGFWEVKQP�KPKVKCVKXGU�VJCV�KPXQNXG�PKPG�OCLQT
RTQLGEVU�CPF�CTG�GZRGEVGF�VQ�IKXG�GZRGPUG�UCXKPIU�QH�CDQWV������OKNNKQP�CPF�OQTG�VJCP�����
OKNNKQP�KP�UCXKPIU�KP�QRGTCVKQPCN�ECRKVCN�GZRGPFKVWTG�
 6JG�RTQLGEVU�CTG�

• QRVKOKUCVKQP�QH�
• ECNN�EGPVTGU��CPF
• EJCPPGNU�VQ�OCTMGV�

• KORTQXGF�+6�GHHGEVKXGPGUU�
• TCVKQPCNKUCVKQP�QH�

• QWT�RTQFWEVU�CPF�RNCVHQTOU�
• UGTXKEG�UWRRQTV�CEVKXKVKGU�
• QWT�OCPCIGOGPV�NC[GTU�
• UJCTGF�UWRRQTV�HWPEVKQPU�
• QWT�WUG�QH�RTQRGTV[��CPF

• HKPCNKUCVKQP�QH�C�UVTCVGIKE�UQWTEKPI�RTQEGUU�

6JG�EQUV�QH�TGFWPFCPEKGU�CPF�TGUVTWEVWTKPI�YKNN�DG�VCMGP�KPVQ�VJG�CEEQWPVU�KP�VJG�EWTTGPV
HKUECN�[GCT���9JKNG�TGFWPFCPEKGU�YKNN�EQOOGPEG�KOOGFKCVGN[��KV�KU�KPVGPFGF�D[����,WPG������
VQ�VCMG�WR�C�RTQXKUKQP�HQT�VJG�GUVKOCVGF�EQUV�QH�TGOCKPKPI�TGFWPFCPEKGU�CPF�TGNCVGF
TGUVTWEVWTKPI�EQUVU�CPF��KH�CRRTQRTKCVG��TGEQTF�VJKU�CU�CP�CDPQTOCN�KVGO�KP�VJG�RTQHKV�CPF�NQUU
UVCVGOGPV�HQT�HKUECN������

(WTVJGTOQTG��CFXKUGTU�JCXG�DGGP�CRRQKPVGF�VQ�CUUGUU�VJG�QRVKQPU�HQT�UCNG�QH�6GNUVTC~U�OCLQT
EQPUVTWEVKQP�WPKV��0GVYQTM�&GUKIP�CPF�%QPUVTWEVKQP�.KOKVGF��YJKEJ��KH�KV�QEEWTU��YQWNF
HWTVJGT�TGFWEG�6GNUVTC�UVCHH�NGXGNU�


